
 1

�
�� � � � � � � � 	 � 
 � 
 � � �  � � � � � � � � �  � � 	 � � � � � � � � � �

�

��������������
�

� � � � � � �  � � 
 � � � � � �  ������ � ������ �!"�#����$%�&�&'��( �
�

�����������	�
����
����
�����������
�

�����	����
���������������	�
�

 
�%)*+$%,��,�!��$)��(�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�%�&-�.�$+�� �%/0�,�1)'�/���%#�$+�� �%���$2� �� ������	�

��� 
� �
�� ��� ��������� ��� �������� � +-(� '��,� !)'/�(+�0�
-,0� (+%)/0� '�� -3-�/-'/�� -$� $+�� �%3�&'��� &��$�,*4�
�+%)*+��$�5�//� '��(%/0�$%�$+��!)'/���-$�%3���6��"�$ +����
5�//�'��-�(!���-/�!�����#%��&�&'��(�%#�6��4�

�+�� '%%.� +-(� '��,� �%&!�/�0� '2� �+��(� �%,0� -,0�
&�&'��(� %#� $+�� �
��� �%&&�$$��� +-3�� �+��.�0� $+��
0�-#$�$%��,()���$+-$�$+��'%%.��(�-(�-��)�-$��-(�!%( (�'/�4�

�+�� �%���$27(� /-�*�� -,0� &�(��//-,�%)("� !+%$%8
*�-!+��� �%//��$�%,"� ')�/$� )!� #�%&� *�#$(� #�%&� 3-��%) (�
0%,%�(�%3���$+�� !��3�%)(� ���2�-�("�5-(� )(�0�-(�5��� �
(%&��#�%&��+��(7(� �%//��$�%,"� -,0� -� ,)&'���$-.�,� '2 �
$+��/-$���$�!+�,���/.�,(%,��,�$+����9�(�-,0���:�(4� �+��
/-�*��#%�&-$� '%%.��%,(�($(�%#��;�!-*�(��%,$-�,�,*�� ���
'/-�.� -,0� 5+�$�� !+%$%*�-!+(� -,0� -,� -00�$�%,-/� :8
!-*�� (!���-/� �%/%)�� (��$�%,� %#� ��� !+%$%*�-!+(�
�%,$-�,�,*� (%&�� �05-�0�-,� $�,$�0� !%($�-�0(� -(� 5�//�
-(� (��,�(� #�%&� <�� %��  �� 2�-�(� -*%� $+-$� -��� ,%5� -(�
&)�+�-�!-�$�%#�$+��$%5,7(�+�($%�2�-(�$+��%/0���(��, �(4�

�%�$+����-����;��!+%$%*�-!+(�%#��%)*+$%,��-,*�,*�
#�%&� $+�� &�08,�,�$��,$+� ��,$)�2� $%� $+�� ��:�(4� �+��
'%%.� +-(� -� (+%�$� �,$�%0)�$�%,� -,0� �(� -��-,*�0� �,$%�
(��$�%,(� =�-�+� 5�$+� �$(� %5,� �,$�%80)�$�%,>� �%3���,* �
?�$���$(� -,0� �%)(�(7"� ?��-,(!%�$7"� ?�+�� @%��($7"�
?�,($�$)$�%,(�-,0��3�,$(7"�-,0�?��%!/�74��+��/-($�( ��$�%,�
�(� ?�+�� �%)*+$%,� %#� �/�A-'�$+� ��7"� �%,$-�,�,*� (��,� (�
#�%&� $+�� !-($� ;�� 2�-�(4� �%($� !+%$%*�-!+(� +-3��
�B$�,(�3�� �-!$�%,(� -,0� $%� +�/!� ��-0��(� -���((� $+��
5�-/$+� %#� �,#%�&-$�%,� �%,$-�,�0� �,� $+�&� $+���� �(� -�
�%&!��+�,(�3��#�3�8!-*���,0�B4�

�+�(� !-!��'-�.� '%%."�5+��+� �(� ,���/2� !�%0)��0��,�
-�/-�*��#%�&-$"��(�$+)(�-�!+%$%*�-!+������%�0"��%3� ��,*�
$+�� !-($� � �� 2�-�("� %#� +%5� �%)*+$%,� 5-("� -,0� $+)(�
+%5� �%)*+$%,� +-(� �+-,*�04� �$� �%)/0� ,%$� '�� -�
�%&!/�$�� ���%�0"� '��-)(�� &-,2� /-,0&-�.� ')�/0�,*(�

5���� 0�&%/�(+�0� -,0� 0%� ,%$� (��&� $%� +-3�� '��,�
!+%$%*�-!+�0� �+���� -��� !��$)��(� %#� /-,0(�-!�(� -,0�
#��/0(� '�#%��� 0�3�/%!&�,$"� -,0� %#� $+�� #%��($"� ')$� $ +��
$%5,(�-!�(� -,0� ')�/0�,*(� &%($� ��-0�/2� (��A�� $+��
�&-*�,-$�%,4� �+���� -��� !��$)��(� %#� !�%!/�� -/%,�"� -, 0�
�-$+��� &%��� %#� $+�� /�#�� -,0� 5%�.� %#� 3-��%)(�
�,($�$)$�%,(��,�$+��$%5,4�

��-$+��"� �-02� �)��-2� %#� �!!�,*� @%��($� +-(�
�%,$��')$�0� $+�� @%��5%�0� �,� 5+��+� (+�� (-2(C� ?�+�(�
'%%.� 5�//� '�� -� 5%�$+2� -00�$�%,� $%� '%%.(+�/3�(� '%$+�
/%�-//2� -,0� #-�� -,0� 5�0�47� �$� 5�//� -/(%� '�� -,� �0�-/ �
�+��($&-(� !��(�,$� #%�� ��(�0�,$� -,0� �B!-$��-$��
�%)*+$%,�-,(4�

�

�-�3�2�#-&�/2�!%�$�-�$(�
�
 � � � 	  
 � � �   � � �
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�

�/�-'��-�3�2�=�;:�8�9 �>"�'2��+%&-(��)0(%,�

�2� $+�� $�&�� $+-$� $+�� �-�3�2� #-&�/2� �-&�� $%� /�3�� -$�
%//(� �-�."� �+�*5�//"� �,� -'%)$� �; �"� $+�2� +-0� �($-' 8
/�(+�0�$+�&(�/3�(� -(� ()���((#)/�&���+-,$(� �,�$+�� �� $2�
%#� �%,0%,� $�-0�,*� !��,��!-//2� 5�$+� �)�.�2� -,0� $+��
��3-,$4� �+�2� +-0� -,%$+��� �%),$�2� +%)(�"� ��,�+/%5�
�-//"� -$� ��&!($�-0� �,� ,%�$+� �((�B"� -,0� $+���� $%5,�
+%)(�"� �%�.-�,�� �%)(�"� 5-(� �,� ��%-0� �$���$� �,� $+��
��$24�

�,�� %#� $+�� #��($� *�,��-$�%,� %#� (�3�,� '�%$+��("�
��//�-&� �-�3�2"� +-0� '��%&�� $+�� 0�($�,*)�(+�0�
!+2(�%/%*�($� 5+%� �,� �;�:� 0�(�%3���0� $+�� �%����$�
$+�%�2�#%��$+������)/-$�%,�%#�$+��'/%%04�



 2

��3�,� *�,��-$�%,(� %#� �-�3�2(� /�3�0� -$� %//(� �-�."�
')$� $+�� (��%,0� (%,� �,� -,2� *�,��-$�%,� 5+%� 0�0� ,%$�
�,+���$� %//(� �-�."� /�3�0� ��$+��� -$� ��,�+/%5� �-//� % ��
!)��+-(�0�$+����%5,�+%)(�(�-,0��($-$�(4�

�,� �%&&%,� 5�$+� $+�� $�-0�$�%,� %#� ()���((#)/�
')(�,�((&�,� -,0� &�&'��(� %#� $+�� -��($%��-�2"� $+��
�-�3�2(� +-0� $+���� !%�$�-�$(� !-�,$�0� '2� $+�� /�-0�,*�
-�$�($(�%#�$+��0-24� �-,2�%#�$+�� �-�3�2� !%�$�-�$(�+- 3��
()�3�3�0�-,0�-���,%5�5�$+�0�(��,0-,$(�%#�$+��#-&�/2 "�
�,� *-//����(� '%$+� �,� $+�� �D� -,0� %3��(�-("� %�� 5�$+�
!��3-$�� �%//��$%�(4� �,� &2� '�%*�-!+2� %#� $+�� �-�3�2�
#-&�/2"� �����
��������������
�����
�
�
�������������	����
���� �
���	� �
��	�� �� �0�,$�#��0�< � !%�$�-�$(� 5�$+� ���%#�
$+�&��//)($�-$�0��,��%/%)�4�

�5%� �-�3�2� !%�$�-�$(� 5+��+� +-3�� ,%$� '��,� (��,�
#%�� ,�-�/2� ���2�-�(�+-3�� ����,$/2� ��$)�,�0�$%�$+�� � D4�
�+��!%�$�-�$(�5����(%/0�-$��+��($��(��,���;:�5+�,�$ +�2�
#�$�+�0� 6�<;"� -,0� 5���� !�%'-'/2� -�E)���0� '2� -�
�%//��$%�� �,�$+�� ��	4� �+�� !%�$�-�$("� �//)($�-$�0�%, �%)��
#�%,$�-,0�'-�.��%3��"���(!��$�3�/2"�-���%#C�

�
�/�-'� �-�3�2"� D�"� ��"� @�"� =�9�;�;�>"� (��%,0�

(%,� %#� ��//�-&� �-�3�2� =�;:���9 �>4� �+��
-�$�($�5-(��+%&-(��)0(%,4�

�-�2� �-�3�2� =�;:;��9;�>"� �/�-'7(� &%$+��4� �+��
!%�$�-�$��(�-$$��')$�0�$%��+-�/�(�
7	*-�4�

�
�+�(��/�-'�=$+����5����(�3��-/�(%,(�5+%�5����*�3�,�

$+��,-&�"��,�/)0�,*�$+��	0&��-/�5+%��%&&-,0�0�$+��
�����
���� -$� ��-#-/*-�>� !�%'-'/2� (!�,$�+�(� �-�/2�2�-�(�
-$� ��,�+/%5� �-//4� ��� 5-(� �0)�-$�0� -$� ��($&�,($���
��+%%/�-,0����,�$2��%//�*�"��-&'��0*�"�'�#%���#%//% 58
�,*�-�/�*-/��-����4����(!�,$�(�3�,�2�-�(��,��-�/�-& �,$�
-(�$+��&�&'���#%��
),5��+"�#�%&��9;��$%��9;:4�

�,� �9�;� �/�-'� &-����0� �-�2"� 0-)*+$��� %#� ��+-�0�
��,2%,�%#� ��0�-� �-//"� ,�-�� %&#%�04� �$� (��&(� /�.�/2 �
$+-$� +�� #��($� $%%.� -� /�-(�� %,� $+�� �)�.+%)(�� �($-$�" �
%$+��5�(��.,%5,�-(��),�.+-&("�5+��+�5-(�(�$)-$�0�
%,� $+�� '%�0��� %#� $+�� !-��(+�(� %#� �%%0#%�0� -,0�
�+�*5�//4� �+�(� (+%)/0� ,%$� '�� �%,#)(�0� 5�$+� $+��
?�%,.+-&(7�$+-$�5-(�')�/$��,��:���%,�-�(�$��#)�$+�� �$%�
$+��(%)$+85�($"�#�%&�5+��+�$%0-27(��%,.+-&(��($-$��
�,� �%%0#%�0� �(� 0���3�04� �,� �9;�� �-�3�2� !)��+-(�0�
�)�.+%)(��#�%&��+%&-(��%B��%�$+�#%��6<"���4��

��3�,� 2�-�(� /-$��� �/�-'� !)��+-(�0� �/-2')�2� �-//"�
%,/2�-�&�/��%��(%�-5-2"�#�%&�1%+,��%%0����-,0�5�,$�
$%� /�3�� $+���4� ��� ($�//� %5,�0� �)�.+%)(�� ')$� �$� 5-(�
0�(���'�0�-(�,%$�'��,*��,�-�3��2�*%%0��%,0�$�%,4�

��� 0%� ,%$� .,%5� 5+�$+��� $+�� $5%� !%�$�-�$(� 5����
+),*� -$� %//(� �-�.�%�� /-$$��/2� -$� �/-2')�2� �-//4� �% $+�
!%�$�-�$(�-���(�$��,�%3-/�#�-&�("�-,0�-���%�/�%,��- ,3-("�
&�-()��,*� �:�B� �<F� �,(4� �+%&-(� �)0(%,�5-(�%,��%#�
$+��&%($�#-(+�%,-'/��!%�$�-�$�!-�,$��(��,��%,0%,�#� %&�
�9����99�"� -,0� $+�� !%�$�-�$� %#� �/�-'� �-�3�2� �(�
�+-�-�$���($���%#��)0(%,�-,0�'�#�$$�,*��-�3�27(�($- $)(4�

�/�-'�5-(�,%$�$+��%,/2��-�3�2�$%�+-3��+�(�!%�$�-�$�
!-�,$�0� '2� �)0(%,4� �%�$�-�$(� %#� +�(� �/0��� '�%$+��"�
��//�-&� =�9� �;<>"� -,0� ��//�-&7(� 5�#�"� �&&-� 5����
-/(%�!-�,$�0�'2�+�&4��&&-�5-(�-,�-$$�-�$�3��5%&-,"�
-,0� $5%� #)�$+��� !%�$�-�$(� %#� +��� +-3�� ()�3�3�0"� -�
(��%,0�!-�,$�0�'2��)0(%,"�-,0�$+��$+��0�'2��)0(%,7( �
��3-/� 	//-,� -&(-24� �05-�0� �-�3�2"� �/�-'7(�2%),*���
'�%$+��"� 5+%� '��-&�� 	0G)$-,$8��,��-/� �,� $+�� ���$�(+ �
	�&2"�-/(%�+-0�+�(�!%�$�-�$�!-�,$�0�'2�-&(-24�

�+�� !%�$�-�$� %#� �/�-'7(� &%$+��� �-�2� �-�3�2"� ,H��
��//�-&(%,� =(��� !-*�� �;>"� �(� $+%)*+$� $%� +-3�� '��,�
!-�,$�0�'2��+-�/�(�
7	*-��5+%��($-'/�(+�0�+�&(�/#�- (�
-� !%�$�-�$� !-�,$��� �,� �%,0%,� #�%&� �;��� -,0� �B!���8
�,��0��%,(�0��-'/��()���((4�

�%((�'/2� $+�� &%($� *�-,0� #-&�/2� !%�$�-�$� %#� $+��
�-�3�2(�5-(� !-�,$�0� '2� ���� �%0#��2�D,�//��� �,� �9��" �
-,0�(+%5(���//�-&�-,0��-�2��-�3�2�5�$+�$+����$+����
2%),*�(%,("���//�-&"��/�-'�-,0��05-�0"�$%*�$+���5�$ +�
��(� ��//�-&(%,"� �-�27(�&%$+��4� �+�(� /-�*�� !��$)��� � (�
,%5��,�$+���%//��$�%,�-$��-$�����$-�,4�

�+��!%�$�-�$(�%#��/�-'��-�3�2�-,0�+�(�&%$+����-�2�
-��� %,� (-/�� -$� $+�� �+�/�!� �%)/0� �-//��2� �,� 
%3���
�$���$"� �%,0%,� ��"� -,0� $+�� !����� #%�� $+�� !-��� �(�
6� "���4� �$� 5%)/0� '�� ,���� $%� $+�,.� $+-$� $+�� !%�$�-� $(�
�%)/0�'��!)��+-(�0� '2�-�/%�-/�&)(�)&�%�� '�,�#-�$%�" �
-,0���$)�,�$%�$+��-��-��,�5+��+�$+���-�3�2(�/�3�04�

�

�+��($&-(��3���,�$+��($���$(I�
�
�����������	� � �  � � � � � � 
 �
�
� �  � � � � 	 � � � � � � �,� $+�� ($���$(J� �+-$� ($���$(K� 	//� $+��
($���$(4� 	//� $+�� !��)/�-��$��("� -//� $+�� (!���-/� -,0 � �,0�3�0)-/�
�+-�-�$��(� -!!��$-�,�,*�$%� �%�.,�2� �%�,��("� -!!�%-� +� -,0�
&�,*/��G%3�-//2� -,0� �%�0�-//2�%,� �+��($&-(� �3�4� �+� �($&-(�
�3�� �,� $+�� �%�%)*+"� �+��($&-(� �3�� �,� �/��.�,5�//"�
�+��($&-(� �3�� �,� �$�!,�2"� �+��($&-(� �3�� �,� �%&��(� � %5,4�
��.�� $+�� �,*��0��,$(� �,� -� $5�/#$+� �-.�"� �-�+� ($�//� +-(� �$(�
0�#�,�$�� -,0� 0�($�,�$� �+-�-�$��"� ')$� -//� (��&� +%&%* �,�%)("�
�%3���0� -,0� �,�/%(�0� �,�$+��$%%$+(%&�� ()*-��%#� �+�� ($&-(�
�3�� �� �,� $+�� 5+�$�� #�%($�,*� %#� �+��($&-(� �3�4� @%�� 5 �� �� �
+-3��%)�� �+��($&-(��3��#�%($�0L�$+����(+-//� '��(,%5 �%,�$+��
�%%#("� ')$� -� 0�2"� (5�!$� !-3�&�,$L� �,%)*+� (,%5� �,� $+ ��
�%�,��(� $%� &-.�� -,� %��-(�%,-/� (,%5'-//� %#"� ')$� ,%� & %��"�
'��-)(�� &%��� �,� �%,0%,� *�$(� 0��$2� -,0� (/)0*24� �)��
�+��($&-(� �3�� �(� -,� �0�-/� %,�"� -,0� 5�� 5�//� ,%$� +-3� � '-0�
5�-$+���%,��+��($&-(��3��5+�,�5���-,�*�$�*%%04�

�+�� ($-�(� /%%.� (+-�!� -,0� '��*+$� -(�$+�2�5�//�%,�-�# �%($2�
,�*+$"�5+�,�$+��*/%��%)(�-��� �(� -(� �/�-�� -,0�$-�,$/ �((� -(� �$� �(�
$%,�*+$"� �3�,� �,� �%,0%,4� �+�� 5�,0� �(� '��(.� -,0� .��, � ��
G%2%)(/2"��%&#%�$�,*/2�.��,"� �$�(��&(�$%�)("�5+%�+- 3��*%%0�
%3���%-$(4��+��3-��%)(/2�(/%!�,*��%%#(���*-'/�0"�/� -,8$%"�%/0�
#-(+�%,�0"� ,�58#-(+�%,�0"� -,0� 5+-$� ,%$� �� �,� $+�� (+% !8/�$�
($���$�5��-����,��-0�-$���,�$+����5+�$�,�(("�$+��/� *+$�(!-�./�,*�
#�%&�$+��($-�(4�

�%$� -� (+%!"� ,%$� -� #-��"� ,%$� -,� �,�+� %#� $+�� !��$)��� ')$�
��-0(� � �  � � � � 	 � � � � � � -(� 0�($�,�$/2� -(� !��,$4� ��,� +-3��
'��,� ��!-���,*� $+�� �%-0� �%),0� $+�(� $)�,�,*"� -,0� $+� �
5-$�+&-,�+-(� -� 3%/�-,��� #���� �,� *��-$� ��08+%$� ��%,� '�-A���4�
�&-//�'%2("�5�$+�/%,*�5%%//�,��%&#%�$��("�(!��*(�%# �+%//2�%��
&�($/�$%���,�$+�����-!("�-,0�3��2���0�,%(�("��%//�� $�-�%),0��$�
5�$+�+-,0(� �,� !%�.�$("� ($-&!�$+���� #��$"� -,0� ($-��" �5�$+� -,�
-���%#�!�%#%),0�&�0�$-$�%,"��,$%��$(�*/%5�,*�0�!$+( 4�@-�$+���
%,"� %$+��("� %#� ()!���%�� #�,-,��-/� !%(�$�%,"� ��3�/� � ,� $+��
�%,3�3�-/� 0�((�!-$�%,� %#� '-.�0� !%$-$%�(� #�%&� -� &-�+ �,��
)!%,� $+�� $%!� %#� 5+��+� �(� #�B�0� -� !%$-$%� %#� !-,$%&�&���
�&&�,(�$2"�($)�.�#)//�%#�(+�,2�!-!���#/-*(�%,�5���� #/-*($-##(4�
	,0�$+��(+%!(J� �+�(�� �-,7$� '��$+�� !��(��)$�0"� �%&!� $�$�%,8
5%����0"�($%��8'-�$�0����$�(+�(+%!.��!��("�5�$+��-$ �(��%&�,*�
0)�"�-,0�'-0�0�'$("�-,0�0�!����-$�%,�%#�($%�.�-,0�- //�$+-$K��$�
(��&(�()�+�#),�$%�.��!�(+%!�%,��+��($&-(��3�����3�� 2'%02�
�(� �,� -� ($-$�� %#� �+�%,��� (&�/�4� 	//� $+�(� ')2�,*� -,0 � (�//�,*�
(��&(�-�0�/�*+$#)/�(%�$�%#��%),0�*-&����$�-0���(�,% $+�,*�')$�
-� *��-$�G%.�"� -,0� *�$(� #),,���� -(� �$� *%�(�%,4� �%,*� 3�($-(� %#�
(�0�(�%#�'��#"�($)�.�5�$+�+%//2�-,0� '��*+$��%(�$$�( "�#�%,$�$+��
')$�+��7(�(+%!"�-,0� '��(.� ')$�+��&�,� �)$�-'%)$"�-,0 �(+%)$�



 3

-,0�5��*+"�-,0�(+%)$�-*-�,"�-,0�(�//"�-,0�(+%)$�/%) 0���$+-,�
�3��"�/�.��'%2(��,G%2�,*�-�*-&��-$�#/28$+�8*-�$��4�

	,0� $+�,� $+�� !%)/$����7(� �� 5+-$� �%5(� -'%3�� �%5(� %#�
0-,*/�,*�,��.(�-,0�+�-0(J��+-$�-��/�3���&-,�$+-$�!% )/$�����
&)($�'�"�5+�,��3��2�'��0��,�$+��(+%!�/%%.(�(%�!/)&! �-,0�(%�
2%),*"�-,0�2�$�+���-,�&-,-*��$%�()!!/2�-(�/-�*��-�, )&'���
%#��)($%&��(�-(�5�//�/�$�+�&�5�$+�'%,2�0�-*%,("�%#� ���)/�-,�
$�,$� -,0� -0-&-,$�,�� �,0�($�)�$�'�/�$2J� 	,0� -//� (%� ' /-,0/2�
-,0��+����/2J�	,0�$+��0�-!���-,0�+%(�����(�-��/�3�� �&-,"�$%%4�
?�,%5� �(� (�-(%,-'/�7"� ��-(%,(�$+��0�-!��� -,0�+%(��� "�?-,0� ��
5�//�+-3�� �$4� �#� ,���((-�2� �7//�&-.�� �$�&2(�/#47� �% �$%� !�%3�0��
-*-�,($� -,2� �+-,*�� �,� $+�� 5�-$+��� +��&-.�(� �$4� �,�� %#�+�(�
2%),*�&�,�$-.�(�-�*)&8'�)(+�-,0�!)$(�&�,)$��0-'("�- �#�5�
�,�+�(� -!-�$"� -//� %3��� $+�� �,(�0�� %#� $+�� 5�,0%5"� -, 0� 5+�,�
$+��%$+���2%),*�&-,�+-,0(�)!� /�$$/�� '�$(�%#��%$$%,8 5%%/"�+��
($��.(�%,��%,��3��2�0-'"�-,0�$+����2%)�-��J�

�#� 5�� 5���� -(.�0� $%� (�/��$� %#� -//� $+�� $�-0�(&�,� �,� $+�(�
($���$�$+��*��-$�($�-,0�&%($��%�0�-/�/%3���%#�+�(�( !����("�$+��
&%($� (�/#8(-���#���,*� '�,�#-�$%�� %#� $+�� +)&-,� �-��" � 5��
(+%)/0� ),+�(�$-$�,*/2� !%�,$� $%� $+�� *�%���4� ?	� ����2 �
�+��($&-("� -,0� -� �-!!2� ��5� ��-�� $%� 	//7"� �(� +�(� #-& �/2�
&%$$%"� �,� /-�*�� '/)�� /�$$��(� -//� �%),0� +�(� (+%!"� ,� B$� $+��
���/�,*"� -,0� ?��-��� %,� �-�$+77� ?�%%05�//� $%� ��,7"� - ,0�
(%&�$+�,*� -'%)$� $+�� �+��($&-(� �/)'� -��� ,�-$/2� !-($� 0� %,�
$+��5�,0%54�	,0�+���(�(%�-,B�%)(�$%�*�3��$+�,*(�-5- 24�?�,��
!%),0� %#� $+�� '�($� ()/$-,-(� !��(�,$�0� *�-$�(� $%� �3�� 2�
!)��+-(���%#�*%%0(�$%�$+��3-/)��%#�+-/#8-8��%5,7"�- ,0�?�3��2�
!)��+-(���%#�%,�� !%),0�%#�%)�� ),��3-//�0� �%,*%)"� -$ �$5%8
-,08��*+$!�,��"� 5�//� '�� !��(�,$�0"� %,� $+�(� %��-(�%, � %,/2"�
5�$+� -�&-*,�#���,$� */-((� ')$$���0�(+74� 	,0�$+���� ($ -,0(�$+��
#���8+�-�$�0� !�%0�*-/� '�+�,0� +�(� �%),$��"� /-3�(+�,* � +�(�
�%&!/�&�,$(� %#� $+�� (�-(%,"� +�(� ()/$-,-("� -,0� +�(� ') $$���
0�(+�(� %,� -� �-!-��%)(� -,0� ),*�-$�#)/� !)'/��"� -,0� �� -//2�
/%%.�,*�-(�-##-'/��-(��#��$�5-(,7$��)�,�,*�+�&"�!%% ��#�//%5J�

�%&�,�%)$�5�$+�&-�.�$�'-(.�$(�5�-��'��*+$�-,0��+��� 2�
#-��(L� $+%(�� 5+%� +-3�� �+�/0��,� 5�$+� $+�&� �� -,0� $+�� �� -���
&-,2� �� #�,0�,*� �B$��&�� 0�##��)/$2� �,� *�$$�,*� !-($� $ +�� $%28
(+%!("�5+����@-$+��� �+��($&-(�($-,0(��,�-� !��!�$)-/ �(,%58
($%�&"� -##��$�%,-$�/2� +)**�,*� -� $���L� 5+���� 5-/.�,* � 0%//("�
$�&!/�(�%#�$+��0�-&-�5�$+�!-($�'%-�0�-�$�($�("��%-+ 7(�	�.("�
-,0� %$+��� *�-�� %#� �-,$-� D/-)(� -��� !/-��0� �,� -� 0-AA/ �,*�
#��&-&�,$� %#� �%/%)��0� */-((� '-//(� -,0� �+�,�(�� /-,$� �,(4�
�3��2� (+%!� 5+��+� 5-(� $�,-,$/�((� -� &%,$+� -*%� +-(� (�, ���
'��,�+���0�$�//�-#$�����5���-�7(�
-2"�-,0�($%�.�0�# �%&�#/%%��
$%����/�,*�5�$+�!��$$2��-�0("�5+��+�/%%.�#�%&�$+��5 �,0%5��,�
/�*�%,"� -,0�5�(+� (%���$2� �,� *�,��-/�$+�� �%&!/�&�,$( �%#�$+��
(�-(%,4� �$� �(� -� !��)/�-��$2� %#� $+�(�� �-�0(� $+-$� -/& %($� �3��2�
%,�� %#� $+%(�� 5+��+� -��� �%&��� ��!��(�,$(� (%&�%,�� �,� (%&��
),�%&#%�$-'/��0�(-($��� �� !%/���&�,�#-//�,*�0%5,�%,� (/�0�("�
5�$+� &�,��8!��(� -,0� 5+�(.2� '%$$/�(� $)&'/�,*� %)$� %#� $+����
+�/&�$("� $%� $+�� �+���#)/� -��%&!-,�&�,$� %#� -� (+%5��� %#�
(,%5'-//(L� '-0� '%2(� )!(�$$�,*� ($%)$� %/0� *�,$/�&�,� � ,� $+��
(,%54�

�+���� �(� �+��($&-(� �3�� �,� �3��2�#-��4� ����"� �,0��0" � �(� -�
#-���5�$+�&%����+��($&-(��3���,��$�$+-,�)()-/4��$�' �/%,*(�$%�
-� �-$+��� ($%)$� *�,$/�&-,� �,� -� ($-$�� %#� *��-$� �B)/$- $�%,� -,0�
+�/-��$2"� 5+%� &-.�(� +�(� 5-2� -/%,*� $+�� !-3�&�,$� 5�$+ �
�B$��&�� 0�/�'��-$�%,� -,0� ��%%.�0,�(("� /�.�� -� &-,� 5� $+�
!/�,$2� %#� $�&�� $%� *�$� +%&�4� ��� -!!�-�(� $%� ���%*,�(� � -,�
�,$�&-$�� #���,0� �,� �3��2'%02� +�� &��$("� -(� 5�//� -(� � ,� $+��
/-&!8!%($("� -,0� -(�+�� �(�3��2� -,B�%)(�$%� (+-.��+-,0 (�5�$+�
$+�&�-//"�-,0�+�(���*+$�+-,0�-/��-02��%,$-�,(�$+��+ -,0/��%#�-�
'/-�.�'-*�-,0�$+��,��.�%#�-�*%%(�"�5+��+�+��$�-�/(� -/%,*�$+��
!-3�&�,$� =+-3�,*� -!!-��,$/2� #%�*%$$�,� -//� -'%)$� �$> "� (%&��
3��2� �B$�-%�0�,-�2� �%&!/��-$�%,(� �,()�4� 	#$��� �-�+�
-##��$�%,-$��!-�$�,*"�+�� '�*�,(�?�%0��-3��$+��M)��, 7"�#���/2�
!),�$)-$�0�5�$+�+���)!("� -,0� !��(�,$/2"� �,� '�-,0�(+ �,*�+�(�
-�&�-'%3��+�(�+�-0�$%�*�3��&%���/%2-/��##��$�$%�?+- !!2�-,0�
*/%��%)(7"� 5�$+%)$� $-.�,*� $+�� *%%(�� �,$%� +�(� �-/�)/ -$�%,("�
(5�,*(� $+-$� �//8)(�0� '��0� 3�%/�,$/2� -*-�,($� $+�� '-� .� %#� +�(�

+�-0"� .,%�.�,*�%##�+�(� +-$"� 5+��+� 5�� /�-3�� +�&� *�%3 �//�,*�
#%�"� (%&�� 0�($-,��� #�%&� 5+���� �$� /��("� 5�$+� $+�� !�% '/�&� %#�
*�$$�,*�)!�-*-�,��,� ��(��3��),$�/�()�+�$�&��-(�+��( +-//�+-3��
���%3���0�+�(�!�%!��$24�

�+��!)'/��8+%)(���(�-/&%($�$+��%,/2�'��-.��,�$+��!� �$)��4�
	� !��,$�0� -,,%),��&�,$� %#� -� *%%(�� �/)'� +-,*(� �,� $+� �
5�,0%5(� ���$-�,/2"� ')$� $+�� ),!/�-(-,$� /%-#��(� ),0�� � $+��
5�,0%5� -���&)�+� $+�� (-&�� -(� )()-/4� 	� 5��$�+�0�5%&-, "�
5�$+� -� '-'2� -$�+��� '��-($"� -,0� -� �-**�0� �+�/0� %#� ), ���$-�,�
(�B� ��2�,*� -$�+��� (.��$("�*�-(!(�$+�� �%-$�%#�-�0�), .�,� �-(�-/�
�,� -,� -$$�&!$�$%�0�-5�+�&�%)$� %#�$+�� 0%%�"� -,0� ���� �3�(� -�
'/%5� 5+��+� (�,0(� +��� ($-**���,*� -��%((� $+�� !-3�&�,$ 4�
�+���� �(� ,%$+�,*� �+-�-�$���($���%#� �+��($&-(� �3�� �, �$+�(� �� �$�
5�//� %��)�� -*-�,� $%8&%��%5"� %,� $+�� #�($�3-/� %#� /%3� � -,0�
*%%05�//��$(�/#"�-,0��$�+-!!�,(�%,��3��2�0-2�%#�$+� �2�-�4�

�##� -,0� -5-2� #�%&� $+�� (+%!("� $+�� '%2(� +-3�� &-0�� -�
(/�0����-!!-��,$/2"��,0��0"����-$�0��$�%)$�%#�,%$+� ,*"�#%��$+��
!-3�&�,$�-,0��%-0�-���0�2�-,0��/�-,4��)$"�-$�-,2��- $�"�+����
�(�$+��(/�0����-�/%,*�'/-�.�($��-.���5�$+�-�&���2�# �/��%#�'%2(�
-3-�/�,*�$+�&(�/3�(�%#�$+��-��%&&%0-$�%,� �� '�*� '%2( "� /�$$/��
'%2("� '%2(�5�$+�%3���%-$("� -,0� '%2(�5�$+� �%&#%�$��( "� '%2(�
5�$+� +-,0(� �,� !%�.�$("� -,0� $+�� %&,�!��(�,$� '%2(� 5�$ +�
'-(.�$(4� �$� �(,7$� �3��2�0-2�$+�2� *�$�$+�� �+-,���%#� -� (/�0�� �,�
�%,0%,"�(%�$+�2�&-.��$+��&%($�%#��$"��-�+��,�+�(�%5 ,�($2/�4��

�+��()00�,�-!!�-�-,���%#�-�!%/���&-,��%),0�$+���%�, ���
�(�$+��(�*,-/�#%��$%$-/��%)$L�-,0�%,��%#�$+��'%2(�5�$+�'-(.�$(�
$���(� $%� ($%!� �,� $+�� &�00/�� %#� $+�� (/�0�"� (�-$�,*� + �&(�/#� �,�
�%,(�E)�,��� 5�$+� *��-$� �&!+-(�(� )!%,� -� (&-//� ($�/$% ,"� -�
!%),0�%#�$+�� '�($�#��(+"�-,0�$5%�0%A�,� �**("� -/&%($ �-$�$+��
#��$�%#�$+��0��-0�0���!��(�,$-$�3��%#�$+��($-$)$�(� �,�$+-$��-(��
&-0�� -,0� !�%3�0�0"� 5+%"� -#$��� %�0���,*� +�&� 5�$+� $+� �
,���((-�2�-)($���$2�$%�?��$�%)$�%#�$+-$J7���5+��+�( ��&(��-$+���
()!��#/)%)(� �� /%%.(� -(� $+%)*+� ,%$+�,*� ')$� $+�� !��(� ,���%#�
5�$,�((�(� 5%)/0� !��3�,$� +�&� $-.�,*� -� $)�,� %�� $5%� %, � $+��
(/�0��+�&(�/#4�

��� ��(�($(� $+�� $�&!$-$�%,"� +%5�3��"� -,0� 5�(+�(� -�
*�,$/�&-,"� 5+%� �(� /�$$�,*� +�&(�/#� $+�%)*+� +�(� #�%,$ � 0%%�"�
?�%%0�,�*+$"�-,0�-�&���2��+��($&-(74�

?�%%0�,�*+$4��-&��$%�2%)4��%/0"��(,7$��$K���(-2"�%'��$J7�– 
+�(�$-$�,*/24�?��("�(��47�?��'�/��3���73��*%$�-�0�%! �%#�5+�(.2�
(%&�5+����-'%)$4��%,7$�2%)K7�

%'��$� �%)*+("� -,0� */-,��(� )!� -,0� 0%5,� $+�� ($���$4�
?�+-,.� 2%)"� (��"� ')$� 2%)� (��� �� %,� 0)$2"� 2%)� .,%5"� - ,0� ��
��-//2"��$7(�,%$�E)�$��4�4�47��%&��-/%,*J��+2�-���5 ��($-,0�,*�
+����($-��,*�-$�-�!%/���&-,�K���-3��$+��&-,�-/%,�J�

1%//2�'�//(J�@-�,$�-,0�&)##/�0�5+�,�$+��'���A���(� '� +�,0�
)("�/%)0�-,0�*/��#)/�-(�5��&��$�'���A��-,0�&)(���$% %��%),0�
-� ()00�,� �%�,��4� ��/-��%)("� +�-�$8%!�,�,*"� �+��($&- (� �3��
'�//(J� �+���3��� -� .�$�+�,� 5�,0%5� �-,� '�� (��,� $+���� �(� -�
/�*+$4� �%&�$�&�(� -� ��*)/-�/2� '%''�,*� (+-0%5"� '�$%.� ,�,*�
!)00�,*� ($����,*4� �+�(� �,� /-�*�� +%)(�(� -(� 5�//� -(� ( &-//4�
���+-!("� ,�-�� $+�� !%%�� ($���$("�$+���� �(�$+��G%2/�( ("�$),�/�((�
3%����%#�-� �-*8�%3���0�5%&-,"�5+%��-����(� '�%-0�(+� �$(�%#�
�-�%/(�5+��+�,%'%02�')2(4��%0���($�2%)"�&���2�*�,$/ �&�,"�
*�3��+���(%&��$+�,*"�%��$+��&�&%�2�%#�$+���%,J��)�, �-5-2�
#�%&�(%��%5#)/�+�-�$�$+�(��+��($&-(��3�J�

�$�//� $+�� '�//(J� �-)*+�,*� -,0� ��-(+�,*J� ��%!/�� ($%! � $%�
!���� )!� -$� $+�� /�$� '�/#�2"� 5+���� $+�� (+-0%5(� ��(�� - ,0� #-//"�
5+�/��%)��#-,�2�&-.�(�5%�0(�-,0�(�,$�,��(�%#�$+��'� //("�-,0�
$+�� !�-/(� '�-$�%)$�?	�&���2� �+��($&-(� $%�2%)� -//J7� -,0� $+��
��-(+�(�(+%)$"�?�-(8�-�/J7�

�
 �B$�-�$(� #�%&� ?�%�.,�2� �%�,��(7� '2� 	�$+)�� �� �%���(% ,�

!)'/�(+�0� �, � ���� �

��� !����
 "���� 
��� �::�"� !!� :�##4��+�(��(�%,��%#�
$+��#��($�!)'/�(+�0�5%�.(�%#�	�$+)���%���(%,�=5+%�% #��%)�(��5%)/0�
/-$����%&��$%�/�3���,��%)*+$%,>4 ��

�
�
�
�
�



 4

���-$�'-�/(�='-//(>�%#�#���K��
�
������� �1� � � � � 	   � � � � ��	 �	 
  � 	 � � �  	 � � �  ��
�
�  � �D � � �  � � � � @�  � � �� ��� �-��2� ��//�,*-/�� %#� �&-�$(�
�-,�"� �%)*+$%,"�+-0�-,�-/-�&�,*� �B!����,���5+�/�� !/ -2�,*�
����.�$� #%�� ��-�&-,7(� �/)'� -$� �%)*+$%,� %,� �),0-24� � +�,�
�),,�,*�+��($)&'/�0�-,0�#�//"�5+���)!%,�-� '%B�%#�&- $�+�(�
�,�+�(�$�%)(��(� !%�.�$� ')�($� �,$%�#/-&�(4� ��� ��//�, *-/��5-(�
,%$� &)�+� +)�$"� -/$+%)*+� -� !%�$�%,� %#� +�(� $�%)(��(� 5 -(�
�+-���04�� � � � � � "���#��������� "����	)*)($���<��

�

�����������	
��������	������
�
���������� �	� ���� ������� ���
����� "�� � � � � � �D � � � � � � "�
5+%�(-2(C�?�2�#���,0"��-&���//("�5+%��(�-�&�&'���%# �
%)����($%���-/��%���$2"��-&��-��%((�$+�(��$�&�5+�,� (+��
5-(�*%�,*�$+�%)*+�(%&��%#�+���+)('-,07(�%/0����%�0( 4�
�+�� $+%)*+$� 2%)� &�*+$� '�� -'/�� $%� )(�� �$� #%�� %)��
��5(/�$$��4��$�5-(�%��*�,-//2�!)'/�(+�0��,� ����� �%,����
	!��/����:47�
�

� � � � 	 � � � � � � � � � 	 � � �
�
�,����//�,*-/��%#��%)*+$%,���'/�((�0�'��+�(�,-&��
�$%%0�'�(�0��-�+%�,'�-&"�/%!!�,*�%#�$+��(-&�L�
�+��/%�0�%#��%)*+$%,��-,%��'�00�,*�+�&�'�*%,�"�
��//�,*-/��(-�0�(�3��-/�$+�,*(�-,0���//�,*-/��5�,$� %,L�
	,0�5+�,���($-,0�'2��%)*+$%,��-&!�-,0�/%%.�%,�
�'0� ,�
� �/-0��
��$+�,.�)!%,�%,����//�,*-/��-,0�+%5�+�(�'�//+%%.�!/ -2�0�
@%����//�,*-/�"�-�/-'%)���"�'2�/%!!�,*�%#�-�$����
D�!$�+%)(�(�%##�$+��@%��($"�#%��&�,�/�.��2%)�-,0�&� 4�
�
	�&-,�/�3�0�'2��%%0#%�0"�+��#%),0�)!%,�-�0-2�
	�#�,���5-(�)!��,��%�0(��)(+�(�-��%((�-�'��0/��5-2L �
���5�,$�$%�,%�(%/���$%��,%���%),(�/�%#�$+����%5,�
�)$"�'��,*�%#�$+���-,%�"�+��!)//�0�$+��#�,��,*�0%5, L�
	,0�%)$�'�(�0��@%B��)��%5("�'��-$+�,*�%#�$+���!��,* �
��5�//�($�//���&�&'���$+��&-,�5+%�0�0�$+�(�$+�,*L�
@%�����-$��%,.��%%0�-,0���$$/�"�-,0��%!/�2��/-�,�5� ���
� $��&�
	,0�,-��%5�($���$(�/�.���-/$+-&($%5��B��!$�#%��&�,� /�.��
� +�&�
�
��#%���2%)��/�&'��%%0��00�,���//�$%���-�+�$+�����0� ���(�
� �0��
��'�0�2%)�&-�.�+%5��%,0%,�5%)/0�,%$�'��0�,��0�
�)$"�+%/0�,*��-,($�-0�*�-3�2-�0"��/-�&�0��%&&%,�#%� �-�
� �%5�
	,0"��+-&!�%,�%#�-//��%&&%,���*+$("�$+�)($��,$%�$+� ��%5L�
�%5�/�.��-��%'/����$2�#%��$+����/%,*�2�-�(�(+��#%)* +$�
��//�1�((�/"��-($���%#�$+��%//("�*-3��G)0*�&�,$�-(� +��%)*+$�
	,0�,�,��&�/�(�%)$�#�%&�	/0*-$���)&!�(+��.�!$�$+��@ %��($�
� #����
�,$%)�+�0"�),$-&�0"�-�!/�-(-,$�!/-���#%��&�,�/�.��2 %)�-,0�
� &�4�
�

	!!-��,$/2� $+�(� 5-(� E)%$�0� �,� �-�'-�-� ��-$$7(�
��$$��������������� "�=��:�>4�

�
%����� ��� 
�� 
$$��$��
��� ��������� 
�� ���� ���	� ����� ��
��

��$$���� �
�� ���� ��� "$$���� ������&�� ����� �
�����

���
�'����
��������	�����������
���
	������
�� �(������
��������
������������������
�
����������������� ����������

�	� ���� ��������� ��� ��
����� ����� ���� �����
�����
�����
����� �������� ���� ��������� ����� 
��� 
� ���� �
� ��� �
���(�
"�()�

�+�� &�08��$+� ��,$)�2� +-0� (��,� -� '�$$��� ($�)**/��
%3��� -���((� $%� $+�� #%��($"� 5+��+� 5-(� *�-0)-//2� '��, *�
�,�/%(�0� '2� -� #�5� 5�-/$+2� /-,0%5,��(4� �%&�� /%�-/�
�%&&%,��("� �,�/)0�,*� $+�� -'%3�8&�,$�%,�0� �+%&-(�
��//�,*-/�"� ��(.�0� #�,�(� -,0� �&!��(%,&�,$� �,� $+����
#�*+$�$%�&-�,$-�,� $+�� -,���,$� ��*+$�$%� /%!�5%%0�#�%&�
$+��$���(4��+�� �!!�,*�@%��($�	�$�%#��:9:� !�%3�0�0�# %��
$+�� !)��+-(�� '2� $+�� �%�!%�-$�%,� %#� �%,0%,� %#�
3��$)-//2�-//� �,�/%(�0� �%&&%,�/-,0("� -,0�&-0�� �"��� �
-���(� %#� #%��($� /-,0� -3-�/-'/�� #%�� !)'/��� -���((� �, �
!��!�$)�$24� �+�� 	�$� �##��$�3�/2� -'%/�(+�0� /%!!�,*�
��*+$("� ')$� /-$��� !�%3�0�0� #%�� ()'($-,$�-/� �%&!�,8
(-$�%,�#%��$+��/%((�%#�$+%(����*+$(4�	,��,0%5&�,$�5 -(�
���-$�0� (!���#��-//2� $%� !)��+-(�� -� (�$�� -,0� ')�/0� - �
�����-$�%,-/� ��,$��� #%�� $+�� !�%!/�� %#� �%)*+$%,4� �,�
	!��/� �:: � $+�� �%!!�,*� �-//� 5-(� %##���-//2� %!�,�0"�
-,0� $%� $+�(� 0-2� �%,$�,)�(� $%� '�� -� #%�-/� !%�,$� #%�� $ +��
/%�-/� �%&&),�$2� -(� -� 3�,)�� #%�� !)'/��� &��$�,*("�
!��3-$��#),�$�%,("�-�0-,��,*�(�+%%/"�-��-&��-��/)'� -,0�
-(�$+��+%&��%#�()���((#)/�-&-$�)��$+�-$���-/�(%���$ ��(4�

�

�%)*+$%,�&)�0���%#���9 �
�
�����������	 �� �  � � � � � � 
 �
�
�%)*+$%,� +�$� $+�� +�-0/�,�(� �,� ��9 � '��-)(�� %#�
$+��.�//�,*�%#��$-���%�*�"�$+���5�0�(+�5�#��%#���� �����
��%�*�"�5+%�5-(�-//�*�0�$%�+-3�� '��,� ')���0�'2�+�&�
�,�$+��'-�.�*-�0�,�%#����+�//�2���%3���,�1-,)-�2��� 9 4�
��� 5-(� $���0� -$� �+�/&(#%�0� ��%5,� �%)�$� %,� �� 1)/2�
��9 "�$+%)*+�$+�� �+-�*��%#�&)�0���5-(� /-$��� ��0)��0 �
$%� &-,(/-)*+$��4� ��� 5-(� (�,$�,��0� $%� ��� 2�-�(� �,�
!��(%,�%,�  �1)/24� �,� �3�0�,��"� ��� ��%�*�� -0&�$$�0�$ %�
+-3�,*� -,� -##-���5�$+� -� ���� '-(�0� -$� ��$+,-/� ����,�
!%/����($-$�%,"�5+����+��5%�.�04���� �/-�&�0�+�(�5�# ��
+-0�-(.�0�#%��&%,�2"�$+�,�-$$-�.�0�+�&"�-,0�(+��0�� 0�
5+�/($�+��5-(�0�#�,0�,*�+�&(�/#4�
�

��%�*���)�,�2�=�:�:��::�>�
�
��%�*�� �)�,�2"� -,� ��%,8$-,.� &-,)#-�$)���� #�%&�
��//5-//�%,�$+���(/��%#�
%*(��,��-($��%,0%,"�-�+��3 �0�
(%&�� ,%$%���$2� �,� $+�� �:9�("� �,� $+�� #�*+$� $%� (-3��
�!!�,*� @%��($"� 5+�,� +�� %�*-,�(�0� $+�� !)//�,*� 0%5,�
%#� #�,��(� %,� !����(� %#� #%��($� /-,0� 5+��+� +�� '�/��3� 0�
+-0� '��,� �//�*-//2� �,�/%(�04� ��+-�0� �%���(� �(� ��8
(�-��+�,*� -�(+%�$� '%%.�%,��)�,�2�-,0�+-(�#%),0�$+-$ �
�,� �::�� �)�,�2� 5-(� !��(�,$�0� '2� $+�� !�%!/�� %#� �-($�
�%,0%,� 5�$+� -,� �,(���'�0� -B�� $+-,.�,*� +�&� #%�� +�(�
�##%�$(��,�(-3�,*�$+��#%��($4�

�,� ��<9�$+�� -B�� 5-(� *�3�,� '2� �)�,�27(� (%,� $%�$+��
�%�%)*+�%#��-,($�-0�-,0��%%0#%�0�5+�����$���(�0�0�
�,�$+�� �-2%�7(� �-�/%)�4� ��� .,%5�$+-$� �$�5-(�$+���� � ,�
�� ;"�')$�(�,����-,($�-0�N��%%0#%�0�'��-&��!-�$�%#�
$+�� �%,0%,��%�%)*+�%#��0'��0*�� �,� ��; "��$�-!!�-�( �
$%�+-3��0�(-!!�-��04��

��+-�0� �%���(� 5�//� '�� 3��2� !/�-(�0� $%� +�-�� �#�
-,2%,��.,%5(�$+���)���,$�5+���-'%)$(�%#�$+��-B�4 �
�
�
�



 5

�-�/%5�-,0��$(�-�/5-2����-�$���
�
 � � � 	  
 � �  	 
 � � � �

�
%����� 
������ ��� ��$�������� ���� � �+�� ���-$� �-($��,�
1%)�,-/"� �$��� *+,,�� $�������� �	� ���� -��
�� "
������
.
��
	�������	�����������'����$�����������������
� �����
���
���� �������� ��� ��
�� 1%)�,-/4� ����� ������ 
���������� �
���
����� �
��� ��� ��$� ������ ���� �
���
�� ����� �
��
	�
���������	�
�����������������������
������
������ ����
�'�

	����� �
��� ����� �������(��� ��
����� �
��� ����� �� �������
�	�
���
$$�������	�����
������/�"�() �

�
��������	�����������	��
�+�� !��(�,��� %#� $+�� �-�/5-2� (%%,� ($�&)/-$�0�
0�3�/%!&�,$� �,� $+�� ,��*+'%)�+%%0� %#� $+�� ($-$�%,4� �, �
�:� "� �+%&-(� �+-!/�,"� $+�� !�%!���$%�� %#� $+�� �-�/%5�
���5��2�%!�,�0�$+�� -�/5-2� �%$�/�#-��,*�$+�� ($-$�%, �
-��%((� $+�� #%���%)�$� %,� -� !/%$� %#� /-,0� 5+��+� +�� +-0 �
'%)*+$� #�%&� $+�� ��4� �+�� (�$�� 5-(� -/(%� +%&�� $%� -�
*�%)!�%#�%)$')�/0�,*(�5+��+�&-2�+-3�� '��,� )(�0� -(�
($-'/�(� %�� -(� -��%&&%0-$�%,� #%�� $+�� �-���-*�(� 5+��+ �
��� �+-!/�,� )(�0� $%� #���2� !�%!/�� $%� -,0� #�%&� $+��
��,$���%#�$+��$%5,4�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�+�(� !%($�-�0�%#�$+�� -�/5-2� �%$�/� �(� !%($&-�.�0� �� ��4� �+�� �%$�/�
5-(�%!�,�0��,��:� �'2��+%&-(��+-!/�,"�$+��!�%!���$% ��%#�$+��/%�-/�
'��5��2"� 5+%� '%)*+$� $+�� /-,0� #�%&� $+�� ��� �,� ��$%'� �� �:��� #%��
6��:� ��(�%,�$+��),0��($-,0�,*�$+-$�+��5%)/0� ')�/0�- �+%$�/� �%($�,*�
,%$� /�((�$+-,�6 ���5�$+�,�$+�� ,�B$� ���&%,$+(4� �2� �� $%'��� �:���$+��
��� +-0� '��%&�� �%,���,�0� -'%)$� ��� �+-!/�,7(� �-'(� �, #��,*�,*�
$+���� !�%!��$2� -,0� ��(%/3�0� $%� ����$� '%),0-�2� !%($( � $%� &-�.� +�(�
/-,04��+���%$�/�()�3�3�0�-(�-� !)'/��8+%)(��),$�/�$+ ��/-$������(� ')$�
5-(� 0�&%/�(+�0� �,� $+�� �-�/2� ����(� -#$��� -� /%,*� !��� %0� %)$� %#� )(�4�
=	)$+%�7(��%//��$�%,4>�

�
	�#�5�2�-�(�/-$��"�$+���-�/%5�-,0��-5'��0*�5%�$+�

�-(� ��*+$� -,0� �%.�� �%&!-,2� ')�/$� -� *-(� 5%�.(� %,�
/-,0�%,�$+��0%5,�(�0��%#�$+��/�,��%!!%(�$��$+��($-$ �%,�
')�/0�,*4� �$� (��&(� /�.�/2� $+-$� $+�� ��� 5-(� -5-��� %# �
$+�� !/-,(� #%�� $+�� *-(� 5%�.(� -(� �$� 0���0�0� �,� �:�:� $ %�
�,($-//� -� 5-*%,� $)�,$-'/�� %,� $+�� 0%5,� (�0�,*� 5+��+�
5-(� ()'(�E)�,$/2� )(�0� $%� !�%3�0�� -� �%,,��$�%,� $%� -�
!��3-$�� �%-/�(�0�,*�(��3�,*�$+��*-(�5%�.(4��+�� �%($ �%#�
$+��(�0�,*�5-(�&�$�'2�1%+,��-�,-�0�-�!�%&�,�,$�/%�- /�
&�//��"� &-/$($��� -,0� �%-/� &���+-,$4� �+�� *-(� 5%�.(�
'��-&�� %!��-$�%,-/� �,� �:;�� -,0� �-�/%5� 5-(� '��,*�
()!!/��0�5�$+�*-(�#%��($���$�/�*+$�,*�$+��(-&��2�-� 4�	$�
-� /-$��� ($-*�� -� $�-�.� 5-(� /-�0� -��%((� $+�� &-�,� /�,� (�
/�,.�,*� $+�� $)�,$-'/�� $%� $+�� %,�� (��3�,*� $+�� *%%0(�
(+�0�&-.�,*� �$�!%((�'/��#%���%-/�5-*%,(�$%�'��&%3�0 �
0����$/2�#�%&�$+��*%%0(�2-�0�$%�$+��*-(�5%�.(4�

�����
��������	���
�+��$�-�.� /-2%)$�-$� �-�/%5�5-(� ($�-0�/2� �&!�%3�0��, �
$+�� #��($� <�� 2�-�(� %#� $+�� ($-$�%,7(� /�#�4� �,� �:�<� � $� 5-(�
��!%�$�0�$%�$+����7(��%&&�$$���%#��+-��+%/0��(�-,0 �
�%-�0� %#� 
����$%�(� $+-$� (�0�,*(� -$� �-�/%5� +-0� '��,�
�B$�,0�0�')$�$+����/%�-$�%,��(�,%$�(!���#��04�

�,� �:;�� $+�� ��� 0���0�0� $+-$� -� !��&-,�,$� 5-2�
(�0�,*� (+%)/0� '�� ��!-���0� #%�� )(�� -(� -� ��#)*�� (�0�, *4�
�+�(�&-2�+-3�� '��,� $+�� '-//-($� !�$� (�0�,*� ')$� �#� (% � �$�
5-(�(+%�$8/�3�0�-(��$�+-0�'��,*���&%3�0�'2�$+���,0� %#�
$+�� 0��-0�� !�%'-'/2� -#$��� $+�� ��� 0���0�0� �,� �:; �
$+-$� ,�5� )!� -,0� 0%5,� (�0�,*(� (+%)/0� '�� �,($-//�04�
�+��0%5,� (�0�,*�5-(� /-�0�%,�$+�� �%,0%,� (�0��%#�$+��
%��*�,-/� 0%5,� (�0�,*� -,0� $+�� )!� (�0�,*� '�$5��,� $+��
'��0*�(� �-��2�,*� $+�� �%,0%,� $%� �-&'��0*�� -,0�
��5&-�.�$� �%-0� -,0� $+�� %/0� &-�,� �%-04� �,� �:99� �$�
5-(�0���0�0�$+-$� '%$+�(�0�,*(�(+%)/0�'���%,3��$�0�$ %�
��#)*�� (�0�,*(4� �+�(� ,���((�$-$�0� -� '���.� -��+� '��, *�
-00�0� $%� $+�� %/0� �%-0� '��0*�� $%� -��%&&%0-$�� $+��
/%,*�����#)*��(�0�,*4�

�+�� �: <� 0�-5�,*(� %#� $+�� /�,�� ()**�($� $+-$"� 5+�,�
')�/$"� '%$+� �%-0� '��0*�(� -$� �-�/%5� ($-$�%,� +-0� '��� .�
-')$&�,$(� -,0� �-($� ��%,� (!-,(� 5+�/�� $+�� %$+���
%3��/�,�� '��0*�(� �,� $+�� -��-� +-0� '���.� -')$&�,$("�
'���.� %�� $�&'��� !���(� -,0� $�&'��� 0��.(4� �,0��/�,��
'��0*�(� 5���� /-�*�/2� %�� 5+%//2� %#� $�&'��4� @�%&� $+��
�:��(�$+�����-,0�$+�������')�/$�&-,2�'��0*�(�5�$+ �
($�%,*��� %�� &%��� 0)�-'/�� &-$���-/(4� ')$� �$� �(� ,%$�
-/5-2(� �/�-�� 5+-$� 5-(� 0%,�� -,0� 5+���4� �+�� ���
���0*�� �%%.� %#� �::<� (+%5(� $+-$� (%&�� '��0*�(� -$�
�-�/%5�+-0�'��,���')�/$��,�$+��!����0�,*�0��-0�(4�@ %��
�B-&!/�"�$5%�()'($-,$�-/�$�&'��� '��0*�(�%3���($��-& (�
+-0� '��,���!/-��0� '2� '���.�-��+�(4��+��0�(���!$�%,� %#�
$+�� �%-0� '��0*�(� -$��-�/%5�($-$�%,�()**�($(�$+-$�$+ �2�
5���� &%��� %�� /�((� �,� $+���� %��*�,-/� #%�&� $+%)*+� $+� �
%��*�,-/� '�-&("� &-2� +-3�� '��,� ��!/-��0� 5�$+� $+%(��
&-0��%#�5�%)*+$� ��%,4� �+��%$+���%3��/�,�� '��0*�(� -/ /�
+-0�'���.�!���(�-,0�$�&'���0��.(�')$�5����/-$�����' )�/$�
5�$+� 5�%)*+$� ��%,� '�-&(� =$+%)*+� �-�,0%,� ��//�
'��0*��&-2�+-3��.�!$� �$(�$�&'��� '�-&(�),$�/� ��0-2( �
5+�,� �$� �����3�0� ($��/� '�-&(>4� �+�� ),0��/�,��
%��)!-$�%,� '��0*�(� 5���� -/(%� *�-0)-//2� ��')�/$� 5�$+ �
'���.� -')$&�,$(� -,0� 5�%)*+$� ��%,� 0��.("� $+�� 5%�.�
/-($�,*� �,$%�$+�� ����(�5+�,� ���,#%���0��%,���$��0�� .(�
5����)(�0��,�!/-���%#�5�%)*+$���%,4�

�,� �::�� $+�� (�*,-/(� -,0� !%�,$(� -$� �-�/%5� 5����
�,$��/%�.�0�-,0�-�(�*,-/�'%B�5-(�����$�0�%,�$+��0%5 ,�
(�0�� %#� $+�� /�,�� -*-�,($� $+�� �%,0%,� (�0�� %#� $+��
%3��'��0*�4� �+�(�5-(�$+�� �)��#%�� -� (����(�%#� �&!�%3 �8
&�,$(�$%�$+��$�-�.�/-2%)$�&-0��%3���$+��,�B$����2�- �(4�
�+�� #��($� �+-,*�(� 5���� �-����0�%)$� �%,�)���,$/2�5�$ +�
$+�� �,$��/%�.�,*� -,0� �+��#/2� �,3%/3�0� �,($-//�,*� -, �
-00�$�%,-/� �%,,��$�%,� $%�$+�� *%%0(�2-�0� -,0� &%3�,*�
$+��$�-�/�,*���%((%3���),0���$+���%-0�'��0*��$%�#-� ��$+��
)!� !/-$#%�&4� �+�� $�-�.� -��%((� $+�� &-�,� /�,�(� /�,.�, *�
$+��$)�,$-'/�(�(��&(�$%�+-3��'��,���&%3�0�G)($�'�#% ���
$+�(�5%�.�5-(��-����0�%)$4�

@)�$+��� �+-,*�(�5����&-0�� �,� �:::�5+�,�$+�� �%-/�
2-�0� $%*�$+��� 5�$+� �$(� 5-*%,� $)�,$-'/�� -,0� (�0�,*�
5������!/-��0�'2�$5%�,�5�(�0�,*(��),,�,*�!-�-//�/�$ %�
$+��&-�,�/�,��-,0�(�!-�-$�0�#�%&�$+��%$+���(�0�,*(� '2�
-��%-05-2�#%��/%-0�,*�-,0�),/%-0�,*4��+����-(%,�&-2 �
+-3�� '��,�$+-$�$�-##���5-(� �,���-(�,*� -,0�&%��� (!-� ��
5-(�,��0�0�$%�+-,0/��$+��#/%5�%#�5-*%,(�')$�5-*%,(�



 6

5�$+� (%/�0� #/%%�(� -,0� (�0�� 0%%�(� +-0� /%,*� (�,���
()!��(�0�0� $+�� +%!!��� 5-*%,(� )(�0� #%�� $+�� �+-&�(�
�+-�#� �%-/� $�-##��� -,0� $+�(�� 5���� '�$$��� ()�$�0� $%�
'��,*�),/%-0�0�#�%&�(�0�,*(4�

�+�� /-($� !+-(�� %#� $�-�.� -/$��-$�%,(� �-&�� �,� �:���
5+�,� $+�� �((�B� 	*���)/$)�-/� �+%5� 5-(� +�/0� -$�
�-�/%5� -,0� -� (+),$�,*� ,��.� -,0� �&!�%3�0� /%-0�,*�
0%�.�5����')�/$�$%�+-,0/��$+���B$�-�$�-##����B!��$� 0�$%�
'�� *�,��-$�04� 	$�$+�� (-&��$�&��$+��$�-�/�,*� ��%((%3 ���
%!!%(�$�� $+�� )!� !/-$#%�&� �,($-//�0� �,� �::�� 5-(�
��!/-��0� '2� $5%� (�&�/-�� ��%((%3��("� %,�� %!!%(�$�� $+ ��
0%5,�!/-$#%�&�-,0�$+��%$+���-$�$+���%,0%,��,0�%#�$+ ��
)!�!/-$#%�&4�

�
����
�	�
��������	���
�+�� ($-$�%,� ')�/0�,*(� -$� �-�/%5�5���� �&!�%3�0�%,� -�
,)&'��� %#� %��-(�%,(� -(� $+�� ��,$)�2� !�%*��((�04� 	(�
�-�/2� -(� �:; � $+�� ��� -*���0� $%� !�%3�0�� �B$�-�
-��%&&%0-$�%,� #%�� $+�� ($-$�%,� &-($��� -,0� -,�
�B$�,(�%,� 5-(� -00�0� $%� $+�� �%),$�2� �,0� %#� $+��
')�/0�,*4��+�,��,�$+���::�(�-�*�,$/�&�,7(��%,3�,��, ���
5-(� -00�0� $%� $+�� �%,0%,� �,04� �+�� 0%5,� !/-$#%�&�
-/(%� (-5� -� ,)&'��� %#� �&!�%3�&�,$(� �,� $+�� /-($� $5%�
0��-0�(�%#�$+����,$)�24��$�(��&(�/�.�/2�$+-$�$+��$� &'���
5-�$�,*� �%%&� !�%3�0�0� 5+�,� $+�� !/-$#%�&� 5-(� ')�/$�
5-(� -� (&-//� ($�)�$)��� 5�$+� %,/2� %,�� �%%&4� �+�(� 5-(�
($�//�!��(�,$��,��:::�')$�'2��:���+-0�'��,���!/-��0 �'2�
-� /-�*��� $�&'��� ($�)�$)��� �%,$-�,�,*� -� 5-�$�,*� �%%& �
-,0� -� /-0��(7� �%%&4� �$� �(� !%((�'/�� $+-$� $+�� 5%�.� 5- (�
�-����0�%)$�-�%),0��:: �5+�,�-��-,%!2�5-(��,($-//�0 �
%,� $+�� 0%5,� !/-$#%�&� !�%3�0�,*� �%3��� '�$5��,� $+��
-���((� ($�!(� -,0�$+��5-�$�,*� �%%&4� �,� �:���$+��0%5, �
!/-$#%�&�5-(��-�(�0��,�!��!-�-$�%,�#%��$+���((�B��+ %5�
-,0� -�%),0�$+�� (-&��$�&�� -� �-&!�#�%&�$+�� !/-$#%�&�
$%�$+���%-0�'��0*��5-(��%,($�)�$�0�$%�()!!/�&�,$�$+ ��
($�!(4�

�
�������
	����������� ����!�	������
�,� $+�� �-�/2� 2�-�(� %#� $+�� ��$+� ��,$)�2� �-�/%57(�
��%,%&2� 5-(� '�*�,,�,*� $%� �+-,*�4� �+�� &-/$�,*�
�,0)($�2� 5-(� �,� 0��/�,�� -(� �%,0%,� '��5��(� -�E)���0�
$+���� %5,� &-/$�,*(� �,� �%�#%/.� -,0� /%�-/� ��-#$� �,0)( 8
$���(� 5���� 02�,*� %)$� -(� $+�� �-�/5-2� %!�,�0� )!� $+��
$%5,� $%� &-,)#-�$)��0� *%%0(4� �%5�3��� �%&&����-/�
/�#�� 5-(� '��%&�,*� &%��� 0�3��(�� -,0� %$+��� #%�&(� %#�
�&!/%2&�,$� 5���� $-.�,*� $+�� !/-��� %#� %/0���
%��)!-$�%,(4�

�+���� +-0� '��,� -� (&-//� -&%),$� %#� �,0)($��-/�
0�3�/%!&�,$��,�$+��$%5,��,�$+�����$%��-,���-4�	�%), 0�
�:��� �-&� 
�-�0(� -� /%�-/� ')(�,�((&-,�5�$+� -�#/-���#% ��
�,3�,$�%,�+-0�#%),0�0�-�(&-//�#-�$%�2�&-.�,*�-&%,*�
%$+���$+�,*(� -� (2($�&�%#�0�2�*/-A�,*�5+��+�5-(� )(�0 �
#%�� $+�� �%%#� %#� ��3��!%%/� �$���$� �$-$�%,4� �+�,� �,� $+��
�::�(� 1%+,� D��.-/02� �$0"� -� &-��,�� �,*�,����,*� #��&�
#�%&� �%!/-�"� +-0� &%3�0� �$(� ')(�,�((� $%� -� 0�()(�0�
#/%)��&�//�-$��)�,$���//"�$+��+%)(�(�')�/$�#%��$+�� #��&7(�
5%�.��(�%,�$+��(%)$+��,�(�0��%#�$+��($-$�%,�$)�,�,* �$+��
(�$$/�&�,$� #�%&� -� (�-$$���,*� %#� +%)(�(� �,$%� -� (&-// �
3�//-*�4�

�%($� !�%!/�� �,� �-�/%5� ($�//� 5%�.�0� /%�-//24� @%��
(%&�� 2�-�(� -� #�5� +-0� '��,� $�-3�//�,*� $%� 5%�.� �,�
�%,0%,� ')$� $+�2�5���� *�,��-//2� 5�-/$+2� �,0�3�0)-/(�
/�3�,*� �,� $+�� /-�*�� +%)(�(� -�%),0� �-�/%5� 5+%� 5����
-$$�-�$�0� $%� $+�� -��-� '��-)(�� %#� �$(� �%),$�2� !)�()� $(�

-,0��$(�-���((�'�/�$2�$%�$+����$24��+��$�-�,�(��3�� ��%#�$+��
$�&�� 5%)/0� +-3�� ()�$�0� $+�(�� !�%!/�� ')$� 5�$+� %,/2�
%,�� $�-�,� �,� $+�� &%�,�,*� -���3�,*� �,� �%,0%,� '�#%���
�-&� !�%!/�� +-3�,*� $%� .��!� $%� ,%�&-/� %##���� +%)�(�
5%)/0� ,%$� +-3�� #%),0� �$� (%� �%,3�,��,$4� �+�� �����
$�&�$-'/�� (+%5(� -,� -$$�&!$� '��,*� &-0�� $%� -00��((�
$+�(� (�$)-$�%,� '2� !�%3�0�,*� �<� )!� $�-�,(� -,0� �/�3�, �
0%5,� %,� 5��.0-2("� 5�$+� $+���� )!� $�-�,(� ($%!!�,*�
'�$5��,�94<��-,0�:4<��-&4�

�
�������
�������
	������������
�+�� ����� $�&�$-'/�� �%�,��0�0� 5�$+� $+�� #��($� (�*,(� % #�
�,$���($� �,� +%)(�,*� 0�3�/%!&�,$� -�&�0� -$� !�%!/��
/�3�,*� �,� �-�/%5� ')$� 5%�.�,*� �,� �%,0%,4� 	�%),0�
����� �+-�/�(� ���)'2"� -� /%�-/� ')(�,�((&-,� �&!/%2�0�
'2� -� ��$2� #��&� %#� �($-$�� -*�,$(� /-),�+�0� -� !/-,� $%�
���-$��-�?*-�0�,�3�//-*�7�%,�#��/0(�'�$5��,�$+���B� ($�,*�
(�$$/�&�,$� -,0� $+�� �-�/5-24� �+�� )(�� %#� $+�� $��&�
?*-�0�,�3�//-*�7�()**�($(�$+-$�������)'2�5-(��,(!�� �0�
'2� $+�� �-�0�,� ��$��(� &%3�&�,$� ')$� +�(� (�+�&�� 5-(�
!�%'-'/2�&%���%#�-� ')(�,�((�(!��)/-$�%,�'-(�0�%,�$+ ��
0�3�/%!&�,$(�5+��+�5����$-.�,*�!/-����,�5+-$�5-(�$% �
'��%&���%,0%,7(�()')�'�-4�

�+�� ��� ()!!%�$�0� ��� ���)'27(� (�+�&�� '2�
!)'/�(+�,*� -� !%($��� 0�(���'�,*� $+�� �-&'��0*�� �-�,�
��,��-(�$+��?�%,*���#����,�7�-,0�!�%&�(�,*�/%5�(�-( %,�
$��.�$� �-$�(� -,0� -� ?�%,3�,��,$� (��3���� %#� $�-�,(� $% �
�%,0%,7�$-.�,*�%,/2�<��&�,)$�(� #%��$+��G%)�,�24� �+� �
���!�%'-'/2�+%!�0�$%���!�-$�$+��()���((�%#�-�(�&�/ -��
3�,$)��� -$� ��(+%!7(� �$%�$#%�0� 5+��+� +-0� /�0� $%� ,�5�
+%)(�,*� 0�3�/%!&�,$� -,0� �B$�-� �)($%&� #%�� $+��
�-�/5-2� ')$� �,� �-�/%5� $+�� (�+�&�� �-&�� $%� ,%$+�,*4�
�+�� ��-(%,� 5-(� !�%'-'/2� $+-$� $+�� $�-�,� (��3���� 5-(�
($�//� ,%$� *%%0� �,%)*+� $%� ()!!%�$� �%&&)$�,*� #�%&�
()�+� -� 0�($-,��4� ��(+%!7(� �$%�$#%�0"� -/$+%)*+� #)�$+ ���
#�%&��%,0%,�5-(�-�#/%)��(+�,*�&-�.�$�$%5,�5�$+�#-($ �
$�-�,(�$%��%,0%,�(%�$+��!�%(!��$(�#%���B!-,(�%,�5�� ��
&)�+�'�$$��4�

�
����������"# ���

�
�
�
�
�
�
�
�
�
�
�
�

�-�/%5� #�%&� $+�� -��C� $+�(� !+%$%� %#� $+�� ��,$��� %#� �- �/%5� /%%.�,*�
,%�$+�0-$�(�#�%&�$+�� /-$�� ����(� ')$�5�$+� -�#�5� �B�� !$�%,(�&%($�%#�
$+�� ')�/0�,*(� 5���� �,� �B�($�,��� �,� $+�� �:��(4� �+�� $ +���8($%���0�
')�/0�,*� -$� $+�� �%-0� G),�$�%,� =��,$��� ��*+$>� �(� $+� � ��%�*�"� %,�� %#�
�-�/%57(�&-�,��%-�+�,*��,,(� '�#%���$+��-���3-/�%#�$ +���-�/5-24��+��
�%-0�/�-3�,*�$+��$%!���*+$��%�,���%#�$+��#�-&���(�$ +��,�5�(��$�%,�%#�
$)�,!�.�� �%-0� ')�/$� �,� �:<�� /�-0�,*� $%� $+�� ($-$�%,4 � =�)(�)&� %#�
�-�/%54>�
�
�,� $+�� 2�-�(� #%//%5�,*� $+�� @��($� �%�/0� �-�� #)�$+���
(&-//��&!�%3�&�,$(�5����&-0��$%�$+��$�-�,�(��3����- $�
�-�/%54� �+�� ����� $�&�$-'/�� (+%5(� #%)�� )!� $�-�,(�
($%!!�,*� '�$5��,� 9-&� -,0� �-&� %,� 5��.0-2(� -,0� -�
&%����3�,�(!��-0�%#�0%5,�$�-�,(�$+�%)*+%)$�$+��0-24 �



 7

�$� �(� ,%$� �/�-��5+�$+���$+�(�5-(� �,$�,0�0�$%�($�&)/ -$��
')(�,�((�$�-3�/�%��(�&!/2�$%�&��$�$+��,��0(�%#��B�( $�,*�
�%,0%,�5%�.��(4��$�&-2�'��(�*,�#��-,$�$+-$�-�($-�$� 5-(�
&-0�� -$� $+�(� $�&�� %,� 0�3�/%!�,*� !-�$� %#� $+�� /-,0�
!�%!%(�0�#%��$+��*-�0�,�3�//-*�����2�-�(��-�/����-, 0��$�
�(� /�.�/2� $+-$� (%&�� %#� $+�� ,�5� +%)(�+%/0��(� 5%)/0�
+-3��5%�.�0��,��%,0%,4�

�����-/(%�(-5�-��+-,*���,�$+��)(��%#�$+���%-/�(�0�, *�
(��3�,*� $+�� *-(� 5%�.(4� �$� (��&(� $+-$� *-(� !�%0)�$�%, �
+-0���-(�0�#%//%5�,*�$+��$-.�%3���%#�$+���%&!-,2�'2 �
$+�� ��(+%!7(� �$%�$#%�0"� �-�/%5� -,0� �!!�,*� �-(� -,0�
�/��$����$2� �%&!-,2� -�%),0� ����� -,0� (%&�� %#� $+��
')�/0�,*("�%��$+%(��,�-�'2�+-0�'��,�$-.�,�%3���'2�$ +��

-�/�,*$%,� @�,��,*� �%&!-,24� �+�� �%&!-,2� �,$���0�
�,$%� -,� -*���&�,$� 5�$+� $+�� ��� #%�� $+�� )(�� -,0�
&-�,$�,-,��� %#� $+�� $)�,$-'/�� (��3�,*� $+�� (�0�,*� ')$ �
$+�(� 5-(� $��&�,-$�0� �,� �� �� -,0� $+�� $)�,$-'/�� +-0�
*%,��'2��� �4�

�
����$�	��	��	��%�����&�����	�'�
�����
�+���%&�,*�%#�$+���%,0%,�-,0��%�$+��-($��,�-�/5-2�
=���>� �,� ���<� +-0� /�$$/�� �##��$� %,� $+�� �-�/5-2� -$�
�-�/%5�-,0�$+�������!-((�,*���$�-�,�$�&�$-'/��5-(�$ %�
�%,$�,)�� -/&%($� ),�+-,*�0� #%�� $+�� 5+%/�� %#� $+��
�%&!-,27(� �B�($�,��4� �,0��0� 5�$+� $+�� !%((�'/��
�B��!$�%,� %#� $+�� /�,�� �-!-��$2� �&!�%3�&�,$(� �-����0 �
%)$��,�$+��%!�,�,*�2�-�(�%#�$+����<�(�3��2�/�$$/��% #�,%$��
(��&(� $%� +-3�� %��)���0� -$� �-�/%5� �,� $+�� �,$��� �-��
2�-�(4�

�
$
	�����
���
��������	���
�+�� �-&'��0*�� �-�,� ��,�� +-0� -/5-2(� '��,� -,�
�&!%�$-,$� -�$��2� /�,.�,*� �%,0%,� -,0� �$(�0%�.(�$%�$+ ��
&�,�,*� -,0� �,0)($��-/� -��-(� %#� $+�� ��0/-,0(� -,0�
�%�$+"�$%�(-2�,%$+�,*�%#�$+��-*���)/$)�-/�-��-(�%#� �-($�
	,*/�-4� @%�� &%($� %#� �$(� /�,*$+� $+�� /�,�� 5-(� 0%)'/��
$�-�.� -,0� ()�+� 5-(� $+�� �,$�,(�$2� %#� $�-##��� $+-$� $+ ��
��#)*�� (�0�,*(� -$� �-�/%5� -,0� %$+��� !/-��(� 5����
�((�,$�-/� $%� .��!� $�-�,(� &%3�,*4� �+�� ��#)*�� (�0�,*( �
�%)/0� %,/2� -��%&&%0-$�� $�-�,(� %#� ��� 5-*%,(� -,0�
5+�/��$+�(�0%�(�,%$�(��&�$%�+-3���-)(�0�0�##��)/$�� (��,�
��� 0-2("� �$�+-0� '2�$+�� �,0�%#�$+�� ����(� '��%&�� -,�
%'($-�/��$%�$+�����7(�!/-,(�$%�(!��0�)!�#���*+$�$� -##���
'�$5��,� $+�� ,�5� &-�(+-//�,*� 2-�0(� -$� �+�$�&%%�"�
-,0���&!/����//(4�

	� (%/)$�%,�$%�$+�� !�%'/�&�5-(�#%),0�5+�,� �+�-!�
*%3��,&�,$� #�,-,��� #%�� G%'8���-$�,*� !�%G��$(� '��-&� �
-3-�/-'/���,�����4��5%�2�-�(�/-$���$+������/-),�+� 0�
-� !�%*�-&&�� %#� /�,�� �-!-��$2� �&!�%3�&�,$(� 5+��+�
�,�/)0�0� ($��,*$+�,�,*� ),0��/�,�� '��0*�(� -,0� �%,8
3��$�,*� ��#)*�� (�0�,*(� �,$%� /%%!(� �-!-'/�� %#� +%/0�, *�
/%,*��� $�-�,(4� �$� �(� ,%$� �/�-�� 5+�$+��� -,2� '��0*�(� -$�
�-�/%5� 5���� ($��,*$+�,�0� ')$� $+�� '��0*�� 5+��+�
�-����0� $+�� /�,��%3��� -� ($��-&�%,� $+�� �%,0%,� (�0��% #�
$+�� ($-$�%,� +-0� $%� '�� ��')�/$� $%� -��%&&%0-$�� $+��
0%5,�/%%!4��+��(�*,-//�,*�-$��-�/%5�5-(�&%0�#��0�$% �
()�$�$+��,�5�$�-�.� /-2%)$�-,0��$�(��&(�/�.�/2�$+-$� $+�(�
5-(� $+�� ($-*�� -$� 5+��+� $+�� ��� /%5��� E)-0�-,$�
(�*,-/(� =5+���� ?�/�-�7� 5-(� �,0��-$�0� '2� $+�� -�&�
0�%!!�,*� ���� � +%��A%,$-/>� 5���� ��!/-��0� '2� )!!���
E)-0�-,$� ���� 0�(�*,(� =5+���� ?�/�-�7� 5-(� �,0��-$�0�
'2�$+��-�&��-�(�0� 
���� �+%��A%,$-/>4�

�+��/�,���-!-��$2��&!�%3�&�,$(��,-'/�0�/-�*���-,0�
&%��� !%5��#)/� /%�%&%$�3�(� $%� '�� )(�0� -,0� ,�5/28

')�/$� ��� �8:8�� �,*�,�(� 5���� -//%�-$�0� $%� $+�� /�,��
'�$5��,� ��<�� -,0� ��< 4� �+�(�� '�%)*+$� -'%)$� -�
(�*,�#��-,$� �&!�%3�&�,$� �,� $+�� &%3�&�,$� %#� #���*+$�
!-�$��)/-�/2� -#$��� ��<;� 5+�,� $+�2� 5���� �%($���0� $%�
(!���-/� ?$-�*�$�07� $�-�,(� '�$5��,� �+�$�&%%�� -,0�
��&!/����//(4�

�

�2($��2�!+%$% �%#��)�.+)�($���//��
�+��(� �%,0�#%),0�$+�� #%//%5�,*� !+%$%*�-!+� �,� -� #�/� �
%#� ,�*-$�3�(� 0-$�0� ��; "� -,0� &-�.�0� ?#�-$)��� ��
�-/&��($%,� ���,��(74� ��� -(.�0� �2,,� �-(�/0�,�81%,�(�
$%� )(�� +��� (!���-/�($� .,%5/�0*�� %#� �)�.+)�($� ��//� $ %�
$�2� $%� �($-'/�(+� 5+-$� �$� 0�!��$(4� �+�� ,%$�� '�/%5"� - ,0�
$+���-!$�%,�0�!+%$%�%#�-���� �&-!��(�$+����()/$�%#� +���
(�-��+�("�-,0�$+���-(��(��&(��/%(�04��#�-,2�&�&'��� %��
��-0���+-(�-,2$+�,*�$%�-00"�!/�-(��/�$�)(�.,%54�
�

��
�+�(� !+%$%*�-!+� +-(� G)($� �%&�� $%� /�*+$"� !%((�'/2�

0-$�,*� #�%&� $+�� ��;�(� -,0� /-'�//�0� (%&�$+�,*� /�.��
?�-/&��($%,� �%5/(74� �$� �(� ,%$� .,%5,� 5+-$� $+��
')�/0�,*(�5���"�')$�+�����(�-�$+�%�2�4�4�4�

�+���� 5-(� -� /-�*�� ���$%��-,� +%)(�� %,� �-/&��($%,�
%-0��-//�0��,*��(/�2"�,)&'���0�;<"�,%5���!/-��0�'2 �
�-'/�,��%0*��#/-$(4��,�-�/%�-/�0����$%�2�0-$�0����� �$+��
-00��((� �(� (+%5,� -(� '��,*� ?�)�.+)�($� ��//� �-�0�
�%)�$(� ��,,�(� �/)'� =*�%),0>74� �+�� ��� � ��0,-,���
�)�3�2� &-!� (+%5(� ')�/0�,*(� -$� $+�� ��-�� %#� $+-$�
!�%!��$2�5+��+�#�$�$+��%)$/�,��%#�$+�� ')�/0�,*(�%,� $+��
!+%$%*�-!+4� ��,,�(� -,0� '%5/(� %#$�,� *%� $%*�$+��4�
��%$/-,0� %-0� -$� $+-$� $�&�� 5%)/0� ,%$� +-3�� '��,�
�%&!/�$�/2� ')�/$8)!� (%� &-2� '�� $+�� /-,0� '�+�,0�
�,*��(/�2� 5-(� )(�0� #%�� $�,,�(� -,0� '%5/(4� �+�� +%)(��
�$(�/#� ���$-�,/2� +-0� -� $�,,�(� /-5,� �,� ����4� �+�,�
�,*��(/�2�5-(�(%/0��,������$+��(-/��0%�)&�,$(�=+�/0 �-$�
$+�� �((�B� ��%�0� �##���� �� 	O�:�>� (-2� �$�+-0�0�$-�+� 0�
'���.8')�/$�($-'/�,*"�-��%-�++%)(��-,0�?-�+-�,�((�� %%&�
5�$+�$5%��%%&(�-,0�-�/%#$�%3����$74�

�,*��(/�2�5-(�-/(%�-�'%-�0�,*�+%)(�"��),�'2�-���((�
�+%&!(%,� �,�$+�� !���%0� �������<<4� 	� ��(�0�,$�%#�$+� �
�-)��/(�,�B$�0%%��=$+��'/%�.�%#�#/-$(��-//�0�$+���- )��/(�
��!/-��0�-� /-�*�� ���$%��-,�+%)(��%#�$+��(-&�� ,-&�� � ,�
$+��/-$����<�(>�$%/0�&��$+-$��$�5-(�-�+%$�/���*+$�� ,$%�$+��



 8

��;�(� -,0� �$�&-2� '�� $+-$� $+%(�� ')�/0�,*(� -$� $+�� '-� .�
()�3�3�0�-(�($%�-*�"��$�"�),$�/�$+�,4�

�-,� -,2%,�� �%,#��&� $+�(� �0�,$�#��-$�%,� %#� $+��
()'G��$�%#�$+��!+%$%*�-!+K�� � � � � � 	 � � � 
 � � � 81 � � � � �

�

�
�
�+�(�&-!� �(� �)�.+)�($� ��//� ��� "� �+�� �%0#��2� �0�$�% ,� �((�B�=��5�
�����(>� ;�4��"� !)'/�(+�0� 1-,)-�2� ����4� �$� (+%5(� �-/ &��($%,� %-0�
-/%,*�$+�� '%$$%&"�-,0�$+��%,/2�!-�$�-//2�')�/$���%$ /-,0�%-0�-$�$+��
$%!4�
%5,�$+�� ��,$��� �(� -� /%,*�$+�,� ($��!�%#�/-,0L� $+�(�+-0� '��,�$+��
0��3�� )!� $%� )((�//� �%)(�4� �%� $+�� /�#$� �(� -� /-�*�� � ��$-,*)/-��
')�/0�,*L�$+�(�5-(�$+�� �-)��/("� -� /-�*�� ���$%��-,�+ %)(��0�&%/�(+�0�
�,�$+��/-$����<�(�-,0���!/-��0�'2�-�'/%�.�%#�#/-$(� %#�$+��(-&��,-&�4�
�%�$+����*+$��(�-�(E)-���')�/0�,*���$+�(�5-(��,*��( /�24��%)��-,�(���-�
0��3�� -/%,*� $+�� �-($��,� (�0�� %#� $+�� ')�/0�,*"� /�-0� ,*� $%� -� �%5� %#�
(&-//���')�/0�,*(4��$��(�$+�(����$+�,.�$+-$�5����%� �*�,-//2�$+��($-'/�(�
$%��,*��(/�2"�-,0�/-$���$+��!��&�(�(�%#�$+���)�.+)� ($���//���,,�(�-,0�
�%5/(��/)'4��+�2�5%)/0�+-3��'��,�0�&%/�(+�0��,�$+�� ��;�(4�

�

��0,�2�@�-,.��%0/�2"���C�
(-/��%#�-,�+�($%�������$%��-���%((�
�
� �   � � � 	  � �  � �
�
�,� ��� 1)/2� ����"� $+�� #��($� ���$%��-� ��%((� -5-�0�0� � ,�
$+�� @��($� �%�/0� -�+��3�0� 6�9;"���� -$� -� �%,0%,�
-)�$�%,4� �+�� -5-�0"� 5+��+� 5-(� %��*�,-//2� �%,#����0�
)!%,� ���3-$�� ��0,�2� �%0/�2� %#� $+�� %2-/� @)(�/���("�
5-(�(%/0�'2��%,0%,�-)�$�%,���(��!�,."�-(�!-�$�%#�$+ ����
��0��("�
��%�-$�%,("��-&!-�*,�-,0���/�$-��-�-)�$�%, 4�

�
�
�
�
�
�
�
�
�
�
�
�
�

���3-$����0,�2��%0/�2"����

�+�� -5-�0� 5-(� %��*�,-//2� �B!��$�0� $%� (�//� #%��
'�$5��,�6� �"����-,0�6�:�"���"�')$�$+��!������(�-/- $�0�
E)��./2�%,��� '�00�,*� '�*-,4�	,�-,%,2&%)(��%//��$%��
�3�,$)-//2� 5%,�$+�� '�00�,*"� 5�$+� -� +-&&��� !�����%#�
6�<�"���4��%5�3��"�$+��$%$-/��%($��%(��$%�6�9;"���� %,���
-((%��-$�0��+-�*�(�5����-��%),$�0�#%�4�

���3-$�� �%0/�2� 5-(� -,� �,*/�(+� ����!��,$� %#� $+��
���$%��-� ��%(("� $+�� +�*+�($� -,0� &%($� !��($�*�%)(�
-5-�0�#%��*-//-,$�2� �,�$+��#-���%#�$+�� �,�&2�$+-$� � -,�
'�� -5-�0�0�$%����$�(+�-,0� �%&&%,5�-/$+�#%���(4����
5-(� $+�� #��($� !��3-$�� (%/0���� -5-�0�0� $+�� ��� �,� $+� �

@��($� �%�/0� �-�4� �%�,� %,� � � 	)*)($� �::�� -$� �-($�
���,($�-0"��)((�B"�+��0��0�%,����1),�����9�-$��!!�, *"�
�((�B4��

�+���� �(� -� &�&%��-/� %,� +�(� *�-3�� -$� �%)*+$%,�
��&�$��2"� 5+���� +�� 5-(� ')���0� 5�$+� #)//� &�/�$-�2�
+%,%)�(�-,0�%,�-�!/-E)��%,���&2����0*�"��%,(4�

�,� $+�� -�&2� +�� 5-(� -� ,%$�0� (!%�$(&-,"� '��,*� -�
*%%0� ��%((8�%),$�2� �),,��"� #%%$'-//��� -,0� ����.�$�� 4�
�,� �<� 	)*)($� ��� "� -$� ��&2� ���0*�"� �%,("� ��/*�)&"�
�-)����� 1-&�(� 
�-(�� -,0� ��0,�2� �%0/�2� %##���0� $%�
0�#�,0� $+�� ��&2� ���0*�� 5+�/�� $+�� ��($�%#�$+�� ���$�( +�
-,0� @��,�+� -�&��(� ��$��-$�0� #%�� -� '�$$��� 0�#�,��� �, �
�,/-,0� @�-,��4� �+�,� ���)$�,-,$� 
�-(�� +-0� '��,�
&%�$-//2�5%),0�0�-,0�.�//�0"����3-$���%0/�2�+�/0�$+ ��
'��0*��(�,*/�8+-,0�0�#%��$5%�+%)�(�),0���3��2�+�-32 �
#���� -,0� 5-(� 5%),0�0� $5���4� �+�-!,�/� �,$���0� +�(�
'-�.� 5+�,� -,� �B!/%(�%,� ,�-�� +�&� 5�,$� %##"� -,0� +��
5-(� (+%$� �,�$+��+�-04� 
�(!�$��$+�� !-�,"�+�� �-����0� %,�
+�(� 0)$2� %#� 0�#�,0�,*� +�(� �%),$�2&�,� 5+�/�� $+�2�
�(�-!�04� ��(� *-//-,$� -�$�%,� �%3���0� $+�� ��$��-$�%#� +�(�
�%&�-0�("� ')$�+�� 5-(� �3�,$)-//2� $-.�,� !��(%,��4� ��( �
#�,-/� -�$� 5-(� $%� 0�(&-,$/�� $+�� *),� -,0� $+�%5� $+��
!����(��,$%�$+���-,-/4����-$$�&!$�0�$%���-5/�$%�(-# �$2"�
')$� -03-,��,*� ���&-,� (%/0���(� �-)*+$�+�&� -,0�$%%.�
+�&�$%�-�!��(%,���%#�5-���-&!4��

�
�
�
�
�
�
�
�

�
�
�
�
�
�

���)$�,-,$�
�-(��-,0���0,�2��%0/�2��,�-�$�%,�

�%0/�27(� 5%),0(� 5���� $��-$�0"� -,0� � +�� 5-(� (�,$�
$%� ���/�,� 5+���� ()�*�%,(� ��&%3�0� ')//�$(� #�%&� +�(�
+�-0�-,0�'-�.�-,0�+��+-0�()�*��2�#%��(.�,�*�-#$("�+ �(�
'-�.�-/%,����E)���,*�����($�$�+�(4����$+�,���&-�,�0 ��,�
�-&!� ),$�/� $+�� 	�&�($���4� ���*�,-//2� �$� 5-(� $+%)*+$ �
$+-$� +�� +-0� '��,� .�//�0"� ')$� (%&�� $�&�� /-$��� �$� 5-( �
#%),0�$+-$�+��5-(� -� !��(%,���%#�5-�� �,�-� �-&!� �-//� 0�

�/%$A4��$�5-(� �,�$+�� �-&!�$+-$�+��5-(� �,#%�&�0�$+- $�
+��+-0� '��,�-5-�0�0�$+�� ���$%��-� ��%((4���� �����3�0 �
$+�� -�$)-/� &�0-/� #�%&� $+�� D�,*"� -$� �)�.�,*+-&�
�-/-��"��,�����4��,���<:���0,�2��%0/�2�5-(�!��(�,$� 0�
5�$+� -� *%/0� &�0-/� (!���-//2� ($�)�.� '2� $+�� !�%!/�� %# �
�%,("���/*�)&4 � �$��(�'�/��3�0�$+-$����3-$���%0/�2�5-(�
$+�� (%/0���� %,� 5+%&� ��)��� �-��,(#-$+��� '-(�0� +�(�
���-$�%,"� ?�/0� ��//7"� $+�� #-&%)(� ���-$� �-�� �-�$%%,�
�+-�-�$��4��

�$�� �%0/�2� �(�-!�0� �,� ���:� 5+�,� !��(%,� *)-�0(�
0�(��$�0�$+����!%($4����&-����0��,������-,0�+��-,0� +�(�
5�#���//�,��%�&-,�5����$%�+-3��$5%��+�/0��,4��%0/�2 �
(!�,$� <�� 2�-�(� %#� +�(� 5%�.�,*� /�#�� �&!/%2�0� -(� -�
G-,�$%�� �,� ��-,'�%%.� ��+%%/"� �%5��� �-&/�$("� �-($�
�%,0%,4� ��� 5-(� -/5-2(� !%!)/-�� -,0�&)�+� �,3%/3�0�
5�$+� $+�� /%�-/� �%&&),�$24� 	#$��� ��$���,*� ��0,�2� -,0 �
+�(� 5�#�� &%3�0� (�3��-/� $�&�(� �,0�,*� )!� �,� 
�'0�,4�



 9

��� (!�,$� +�(� /-($� 0-2(� �,� �$� �-�*-��$7(� �%(!�$-/"�
�!!�,*"� �((�B"� 5+���� +�� 0��0� %,� ��� 1),�� ���9"� -*�0�
;94� ��� 5-(� ')���0� 5�$+� #)//� &�/�$-�2� +%,%)�(4� �+��
%2-/� @)(�/���(� !�%3�0�0� -� '�-���� !-�$2� -,0� #���0� - �
3%//�2�%3���+�(�*�-3�4��,���9;�-�,�5�+%)(�,*��($-$� ��,�
��B/�2�5-(�,-&�0�-#$��� ��0,�2��%0/�2�-,0��,� ����� -�
,�5� +%)(�,*� '/%�.� �,� �%5��� �-&/�$(� -/(%� '%��� +�(�
,-&�4�

�,� �%3�&'��� ����� -� �/)�� �/-E)�� 5-(� -##�B�0� '2�
�%)*+$%,� �%5,� �%),��/� $%� �; � �%���,*$%,� 
��3�"�
�%)*+$%,"�5+������0,�2��%0/�2�/-($�/�3�04�

�

��$-3�-���//�=�:<:�����>�
�
 � � � 	  
 � � �   � � �
�
�+�(� 2�-�� 5�� +-3�� '��,� �%&&�&%�-$�,*� $+�� ���$+�
-,,�3��(-�2� %#� $+�� 0�-$+� %#� ��$-3�-� ��//4� �%�,� -$�
��('��+"� �-&'��0*�(+���"� �,� �:<:"� ��$-3�-� '��-&��
%,�� %#� $+�� &%($� �,#/)�,$�-/� 5%&�,� %#� $+�� ���$%��-,�
��-"� ')$�(+�� '�*-,� /�#��5�$+%)$�#%�&-/� �0)�-$�%,"� � ,� -�
#-&�/2�%#�/�$$/�� �-,.� -,0� ,%�&%,�24� ����#-$+��"�1-& �(�
��//"�-��%�,�&���+-,$"�5-(�0��/-��0�'-,.�)!$��,��: �4�
���� &%$+��"� �-�%/�,�� �%)$+5%%0� ��//"� 5-(� 1-&�(�
��//7(� $+��0� 5�#�"� -,0� ��$-3�-� 5-(� $+�� $+��0� %#�
�-�%/�,�7(� 0-)*+$��(� ')$� $+�� ��*+$+� %#� +��� #-$+��7( �
#-&�/24��

1-&�(� ��//7(� '-,.�)!$�2� -,0� ()'(�E)�,$� 3��$)-/�
0�(-!!�-�-,��� #�%&� $+�� #-&�/2� /�0� $%� ��$-3�-7(�
*�-,0#-$+��� 
�� �+%&-(� �%)$+5%%0� �&�$+"� $-.�,*� -�
/�-(��%,� -� �%$$-*�� -$� �%/0�,*(� ��//"� �%)*+$%,"�5+�� ��
��$-3�-"�+���&%$+��"� �-�%/�,�"� -,0�$+��%$+��� �+�/0� �,�
�-&��$%�/�3���,��: �4��%5�3��"�$+�(�5-(�$+��'�*�,,� ,*�
%#� -� !���!-$�$��� �+�/0+%%0�#%�� ��$-3�-"� -,0�$+�2�%, /2�
/�3�0�-$��%)*+$%,�#%��-�2�-�4��

��� +-3�� ,%� 0�$-�/(� %#� ��$-3�-7(� /�#�� �,� �%)*+$%,"�
')$� 5+�,� (+�� 5-(� �:� (+�� ��$)�,�0� $%� $+�� 3�//-*�� $%�
/%%.� #%�� $+�� �%$$-*�4� �+�2� #%),0� -,� %/08#-(+�%,�0�
�%$$-*�"� %008/%%.�,*� '��-)(�� -//� $+�� $���(� 5����
!%//-�0�04� ��$-3�-� %,/2� G)($� ���%*,�(�0� $+�� 5+�$�8
!-�,$�0�+%)(�"�#%�� �$�+-0� /%($� �$(� �%&-,$���0�(*)�( ��%#�
����!��("� �%(�(� -,0�G-(&�,�"� -,0�$+�� (+�)'(� -,0�$�� �(�
(+�� ��&�&'���0�+-0� '��,� �)$�0%5,�-,0���!/-��0� '2�
3�*�$-'/��-,0�#/%5���'�0(4�

�+%&-(��%)$+5%%0��&�$+�5-(�$%�'��%&��-�!��(%,�
%#� ,-$�%,-/� ($-,0�,*� �,� $+�� !)'/��� +�-/$+� 0�'-$�� $% �
�&!�%3�� (-,�$-$�%,� -,0� /�3�,*� �%,0�$�%,(� �,� �%,0%,4 �
�+�� $2!+%�0� �!�0�&��� %#� �:<9� +-0� '��,� -� $)�,�,*�
!%�,$� �,� $+�� �-//� #%�� -�$�%,4� ��� 5-("� +%5�3��"� ,%$� -�
5�-/$+2�&-,�-,0�$+��#�,-,��-/�($�-�,�%#�()!!%�$�,*� +�(�
0-)*+$���-,0�+���#-&�/2�&)($�+-3��'��,��&&�,(�4�

�,��:����-�%/�,���%)$+5%%0���//�&%3�0�$%�)((�//�
�/-��"� �%/'%�,"� �,� ��,$�-/� �%,0%,4� �+�� +-0� '��,�
%##���0� $+�� G%'� %#� &-,-*��� -,0� '%%..��!��� %#� $+��
�-0��(� �)�/0"� -� �%8%!��-$�3�� ��-#$(�5%�.(+%!� ,�-�'2 4�
��$-3�-"�-*�0�#%)�$��,"�'��-&��+���&%$+��7(�-((�($- ,$"�
5�$+� ��(!%,(�'�/�$2� #%�� $+�� �-**�08(�+%%/� *��/(� -*� 0�
'�$5��,� ��*+$� -,0� (�3�,$��,� 5+%� 5���� �&!/%2�0�
$+���4� �%�.� -$� $+�� *)�/0� -/(%� '�%)*+$� &%$+��� -,0�
0-)*+$��� �,$%� �%,$-�$� 5�$+� $+�� �+��($�-,� (%��-/�($�
����/�4� �$� (+%5�0� ��$-3�-� ��//� $+�� (+%�.�,*� ��-/�$2 � %#�
!%3��$2��,��,,����%,0%,4�

�+�� ��//� #-&�/27(�%5,� /�3�/�+%%0�5-(� -/(%� -/5-2(�
(+-0%5�0�'2�!%3��$24���3��-/�%#�$+��0-)*+$��(�$)�,� 0�
$%�$�-�+�,*�-(�-�(%)����%#��,�%&��-,0��,��:;�"��-�% /�,��
-,0� +��� 0-)*+$��(�%!�,�0� -� (�+%%/� �,� $+���� +%)(�� �, �
�%$$�,*+-&��/-��4��

@%�� -� /%,*�$�&�� ��$-3�-�+-0� '��,� �%,(�0���,*�$+��
+%)(�,*�E)�($�%,"�+-3�,*�(��,�$+��0�(!��-$���%,0�$� %,�
�,�5+��+�&-,2�%#�$+��!%%��/�3�04�����*�-,0#-$+���+- 0�
'��,� �,3%/3�0� �,� !+�/-,$+�%!��� +%)(�,*� -,0� ,%5�
��$-3�-� 0���0�0� $%� (��.� #),0(� #�%&� 5�//8%##� !�%!/��
5+��+� 5%)/0� '�� �,3�($�0� �,� !)��+-(�,*� +%)(�(� -,0�
$�,�&�,$�'/%�.(�5+��+���$-3�-�-,0�+���#���,0(�5%)/0 �
&-,-*�4� 
)��,*� $+�� ,�B$� ��� 2�-�(� ��$-3�-� -�+��3�0�
*��-$�()���((��,��-�(�,*�#),0(�-,0�%,��%#�+����,3�( $%�(�
5-(�1%+,�)(.�,�#%��5+%&�(+��+-0�'��,�5%�.�,*�-(�-�
�%!2�($4� �%)(�(� 5���� -�E)���0� -$� #��($� �,� ��,$�-/�
�%,0%,� -,0� $+�,� �,� $+�� �-($� �,0"� 5+���� (+�� 5-(�
-!!-//�0�'2�$+���%,0�$�%,(4��

��$-3�-� 5-(� �##��$�3�/2� $+�� ')(�,�((� &-,-*��� %#�
$+��%!��-$�%,�-,0�(-5�$%��$�$+-$�$�,-,$(�!-�0�$+��� ���,$�
-,0� .�!$� $+�� +%)(�(� -,0� -!-�$&�,$(� �/�-,� -,0� $�024�
�)$�$%�+���$+��&%($�(-$�(#2�,*�!-�$�%#�$+��5%�.�5-( �$+��
��/-$�%,(+�!(� (+�� �($-'/�(+�0� 5�$+� $+�� #-&�/��("�
+�/!�,*� $+�&� $%� $-.�� ��(!%,(�'�/�$2� #%�� $+�� ($-$�� % #�
$+���� /�3�(� -,0� $+���� +%&�(4� ���� ()���((� '��-&��
5�0�/2� .,%5,� -,0� (%%,� �,$���($� �-&��#�%&�%3��(�-(�
-,0�#�%&���$��(�-//�%3���$+���%),$�24�

�,� �:;�� $+�� �%&&%,(� ���(��3-$�%,� �%���$2� +-0�
'��,�#%�&�0�$%�!�%$��$�%!�,�(!-��(��,�*��-$����%,0% ,�
#�%&� �,�/%()��4� ��$-3�-� ��//"� +��(�/#� -� /%3��� %#� $+ ��
�%),$�2(�0�"� �%,(�0���0� �$� �&!%�$-,$� $+-$� )�'-,�
05�//��(�(+%)/0�'��-'/��$%��,G%2�3�(�$(�$%��)�-/�!- �$(�%#�
$+�� �%),$�24� �%�$+�(� �,0� (+�� -��-,*�0�3�(�$(�#%��$� -0��
*)�/0(�-(�5�//�-(�+���$�,-,$(4��%&��%#�$+�(��3�(�$( �5����
$%� �!!�,*� @%��($C� �,� 	)*)($� �:�;� (+�� G%�,�0� $+��
	((%��-$�%,� %#� �-�/%�(� %,� $+���� -,,)-/� ?'�-,#�-($7�
5+�,�$+�2��-&��$%�$+��%�')�.��,,�-$��%%0#%�0�P ��� C�
�)�.+)�($� ��//Q� 5+���� $+�2� (!�,$� $+�� 5+%/�� 0-2�
?����.�$�,*"� (5�,*�,*"� -,0� (+%%$�,*� 5�$+� '%5(� -,0�
-��%5(74� �,� �:9�� (+�� +-0� ,��3%)(/2� $-.�,� (%&��
�-���$7(� �%)�$� $�,-,$(� %,� -,� %)$�,*� $%� �%%0#%�0"�
5%����0�$+-$��#�(+��$%%.�+����2�(�%##�$+�&�$+�2�5%) /0�
'��0��,.�,*���?5��#�-��0"�-//�0-2"�$+�2�5%)/0�5-,0� ��
%##� $%� $+�� !)'/��8+%)(�4� 	//� 5�,$� '�-)$�#)//2� ')$� $ +��
��(!%,(�'�/�$2�5-(�*��-$47�

��$-3�-� $%%.� !-�$� �,� $+�� �-&!-�*,(� %�*-,�(�0� '2�
$+������-*-�,($�0�3�/%!&�,$�%#�!����%)(�%!�,�(!-��( �
-�%),0� �%,0%,"� ,%� 0%)'$� �,�/)0�,*� �!!�,*� @%��($"�
-/$+%)*+� �� +-3�� ,%$� #%),0� -,2� �3�0�,��� %#� +���
(!�-.�,*�-$�-,2�%#�$+��!�%$�($�&��$�,*(��,�$+��#%�� ($��,�
$+��/-$���:;�(�%���-�/2��:9�(4�

�+�� �-$�%,-/� ��)($� 5-(� #%),0�0� �,� �:� � '2�
��$-3�-���//"�%'��$��),$���-,0��-�05��.�-5,(/�24�
�+�����,3%/3�&�,$��,��-&!-�*,(� '2�$+������/�0�$+�&�
$%�(���$+-$�-,�%�*-,�(-$�%,�5-(� ��E)���0�5+��+� �%)/ 0�
�%&'�,��$+���%/��%#�-��-&!-�*,�,*� '%02�5�$+�!%5��(�
%#� -�E)�(�$�%,4� �,� $+�� �-�/2� 0-2("� $+�� ��)($� 5-(� �% ,8
���,�0� !��&-��/2� 5�$+� !�%$��$�,*� %!�,� (!-��(� -,0� -�
3-���$2�%#�$+��-$�,�0�')�/0�,*(4���$-3�-�-/5-2(���* -�8
0�0� $+�� -�E)�(�$�%,� %#� ')�/0�,*(� -(� -,� -0G),�$� $%� $ +��
(-3�,*�%#�$+���%),$�2(�0��#%��$+��'�,�#�$�%#�$+��!) '/��4�

�)�+�%#���$-3�-� ��//7(�-�+��3�&�,$��-&��#�%&�-,�
�##%�$/�((�!+2(��-/�-,0�&�,$-/�0%&�,-,��4�
�(!�$��+ ���
(&-//� ($-$)��"� +��� ($��.�,*� (!�-.�,*� 3%���� -,0� +���



 10

0�#�,�$�� 3��5("� �,()��0� $+-$� (+�� 5-(� -/5-2(� +�-�04�
��$-3�-� 0��0� #�%&� �-,���� -$� +��� �%,0%,� +%&�� �,�
	)*)($�����4�

�

?�,0��*�%),07�$2!%*�-!+���
�05-�0�1%+,($%,�=�:9����  >I�
�
� � 
 � � 	  � � � �

�
�+-$"� 2%)� &�*+$� -(."� �%)/0� '�� $+�� �%,,��$�%,�
'�$5��,� -� ��%$(&-,� '%�,� �,� ��)*)-2"� $+�� �%,0%,�
�,0��*�%),0� -,0� $+�(� -��-K� �+�� -,(5��� �(� �05-�0�
1%+,($%,� 5+%� 0�(�*,�0� $+�� (-,(8(���#� $2!�#-��� ($�// �
)(�0� $%� $+�(� 0-2� #%�� $+�� �,0��*�%),07(� (�*,-*�� -,0�
!��,$�,*4� ��� 5-(� -/(%�$+�� 0�(�*,���%#�$+�� #-&%)(� �� �
$-�*�$�%���%),0�/�/%*%4�

�+�� 1%+,($%,� #-&�/2� %��*�,-$�0� �,� 	,,-,0-/�"�
�-//%5-2"� -,0� /-$��� &�*�-$�0� $%� 	'��0��,� 5+����
$+�2� '��-&�� ()���((#)/� &���+-,$(4� �+�,� 	,0��5�
1%+,($%,�&-����0� ���(��//-� �)B$%,"�5+%(��#-$+��"�5- (�
�+%&-(�@%5�//� �)B$%,"�$+��(%,�%#�$+�� ��*+��+���##�% #�
�)##%/."� +�� 5-(� &-��2�,*� �,$%� $+�� �-,')�2� �)B$%,�
'��5�,*�#-&�/��(�-,0�-/(%�$+���)�,�2�'-,.�,*�#-&�/2 4�
�+%&-(�@%5�//��)B$%,�+-0�&-����0��-,,-+��)�,�2"�
5+%(��(�($�����$(2�5-(��/�A-'�$+�@�24�

	,0��5�-,0����(��//-�&%3�0�$%��)##%/."�5+����+��
5%�.�0� #%�� �)�,�2(� �-,.� -$� �-/�(5%�$+4� �+�2� +-0�
$5%� (%,(� -,0�#%)��0-)*+$��(4� 	,0��5�5-(�$+�� �/0�($�
(%,L� @%5�//� �)B$%,� =.,%5,� -(� �)B$%,� %�� �)�.>"� $+��
2%),*�($4� 	,0��5�5-(�$%� '��%&�� -,� ��"�1�"� �/��.�%#�
M)-�$��� ��((�%,("� ��*+� �+���##� %#� �((�B"� 3��0����� % #�
�!!�,*�@%��($�-,0��+-��&-,�%#��((�B��%),$2��%),��/4 � �

�)B$%,� 5�(+�0� $%� '��%&�� -� ,-$)�-/�($"� ')$"� -#$���
5%�.�,*� �,� -� (%/���$%�7(� %##���� -,0� +-3�,*� -� $%)�� � ,�
�,0�-� 5�$+� $+�� <�0� 
�-*%%,� �)-�0("� 5+��+� 5-(�
$��&�,-$�0� '2� -� (�3���� �//,�(("� �,� �:;;�+�� �&�*�-$� 0�
$%��%)$+�	&����-�-,0� '%)*+$�-� �-,�+��,�$+��!�%3�,�� �
%#��-,�1%(H��,���)*)-24��)B$%,�1%+,($%,�&-����0�	/� ���

%)*/-(� �,� �:;�"� $+�� 0-)*+$��� %#� -,%$+��� �-,�+���
5+%(�� #-&�/2� �-&�� #�%&� �%/0($��-&� �,� �%�$+)&8
'��/-,04�

��/�("� $+���� #��($� (%,"� 5-(� '%�,� �,� �:9�� -,0�
�05-�0"�$+����(��%,0"�%,����@�'�)-�2��:9�4��,��:9<� $+��
1%+,($%,(�$�-3�//�0�$%��0�,')�*+"�5+�����05-�0�5-(�
�+��($�,�0��,�1-,)-�2"�-,0���$)�,�0�$%��%)$+�	&���� -�
�,� 1),�4� �%5-�0(�$+�� �,0�%#� �:9 "� -#$���$+�� '��$+�% #� -�
0-)*+$��"� $+�2� ��$)�,�0� $%� �,*/-,0� 5+���� -,%$+���
0-)*+$���5-(� '%�,4��+�2�/�3�0��,�(�3��-/�!/-��(�')$ �'2�
�::9� $+�2� 5���� �,� �-/+-&4� �+���� #-$+��� 5-(� %#$�,�
-5-24� �,� ��$%'��� �:::� $+�2�&%3�0�$%� �*�,$7(� �-�.�
%-0��,��%,0%,�')$�(%%,�&%3�0�-*-�,4�

�+�,� �05-�0� 5-(� �9� +�(� !-��,$(� *-3�� +�&� -,�
?�//)&�,-$�,*� '%%.7� #�%&� 5+��+� +�� �%!��0� �//)&�,-8
$�%,(�'2�$�-��,*�$+�&�%,�$%�!-��+&�,$4����$+�,�5�%$ ��
%)$� -,0� �//)&�,-$�0� $+�� �
������
� � � -,0� +�(� #-$+���
$%%.� �$� $%� (+%5� $%� +�(� '�%$+��"� 	,0��5� =?�,�/��
	,0��5� 1%+,($%,7>4� �05-�07(� &%$+��� 0��0� -$�
�-&!($�-0�%,�9�1),���:��4�

�05-�0�5-(� �&!/%2�0�-(� -,�%##���� '%2� '2� �,�/��
	,0��5� 1%+,($%, � � -$� +�(� %##���� =�+-��&-,7(� �##���"�
�((�B� �%),$2� �%),��/>� -$� ��� (+�//�,*(� -� 5��.4� ��/�( �
5�,$� $%� �0�,')�*+� �,�3��(�$2� $%� ($)02� &�0���,�4�
�+�,� �)B$%,�&-����0�-*-�,��05-�0"�&%3�0�5�$+�+�(�

(�($���-,0�-),$�=+�(�&%$+��7(�(�($��>�$%�-���,$�0�+ %)(��
�,� �%%0#%�0"� ,�-�� 5+���� �,�/�� 	,0��5� 1%+,($%,�
/�3�0� -$� @%��($� �%0*�4� ��(� ),�/�7(� $+���� �+�/0��,� + -0�
0��0� �,� �,#-,�2� (%� 	,0��5� 1%+,($%,� $%%.� %3��� ��(8
!%,(�'�/�$2�#%���05-�07(�)!'��,*�,*4�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�05-�0�1%+,($%,�

�,� �-2� �:��� �05-�0"� +�(� (�($��� -,0� +�(� -),$� /�#$�
�%%0#%�0�#%��-�#/-$��,��0�,')�*+"�5+������/�(�G%�,� 0�
$+�&C� �05-�0� 5%)/0� -/(%� ($)02� &�0���,�4� ���
($)0��0�#%��-�2�-��-$�$+���,�3��(�$2����!-�-$%�2��, ($�8
$)$�� -,0� �,$���0� $+�� �,�3��(�$2� �,� -)$)&,� �:�;4� �,�
	)*)($� �:�9� �05-�0� (!�,$� -� 5��.�,0� -$� �,3��-//-,�
5�$+� +�(� -),$� �(-� =�,�/�� 	,0��57(� (�($��>4� �,� $+��
G%)�,�2� +�� '%)*+$� -� �%!2� %#� ���� �������� 5+��+� �%,8
$-�,�0� -,� -�$��/�� %,� �//)&�,-$�%,� '2� �-��2� �%5/�8
(+-54�

�05-�0�0���0�0�$%�'��%&��-,�-�$�($4�	$�$+�(�$�&��
�-//�*�-!+2�5-(��##��$�3�/2�-�/%($�-�$4��

�2� �-��+� �:�:� �05-�0� +-0� !-((�0� +�(� #��($�
!�%#�((�%,-/� �B-&�,-$�%,� -,0� /�#$�$+�� �,�3��(�$24� � ��
-���3�0� �,� �%,0%,� -,0� 5-(� �,$�%0)��0� $%� �-��2�
�%5/�(+-5�5+%��,$�%0)��0�+�&�$%������$+-'24�

��$+-'2� 5-(� !��,��!-/� %#� $+�� ,�5/2� #%�&�0�
��,$�-/� ��+%%/� %#� 	�$(� -,0� ��-#$(� �,� �!!��� �*�,$�
�$���$L� +�� +-0� '��,� -� #���,0� %#� ��//�-&� �%���(� -,0�
+�/!�0� $%� ($-�$� $+�� 	�$(� -,0� ��-#$(� �%3�&�,$4� ���
�&&�0�-$�/2� �%&&�((�%,�0� -� &-,)(���!$� #�%&�
1%+,($%,� -,0� !-�0� +�&� <�� (+�//�,*(4� 1%+,($%,� 5-(� -, �
-0&����� %#� �%���(7(� 5%�.� -,0� �,� /-$��� /�#�� )(�0� +�( �
?��//%5� �%)*+(7� 0�(�*,� 5-//!-!��� �,� -//� +�(� +%)(�(�
-,0�5-(�$%�/�3���,��-&&��(&�$+�-&%,*($�!�%!/��5+%�
+-0�.,%5,�-,0�5%�.�0�5�$+��%���(4  

��$+-'2�+-0�0���0�0�$+-$�+��5-,$�0�$%�($-�$�-��/-(( �
#%�� /�$$���,*4� �+�/($�1%+,($%,�5-,$�0�$%� '�� -� ($)0� ,$�
�,� $+-$� �/-(("� ��$+-'2� +-0� ���%*,�(�0� +�(� *�#$� #%��
�-//�*�-!+2�-,0�+-0�0���0�0�$+-$�1%+,($%,�(+%)/0��) ,�
$+�� �/-((� -,0�$�-�+� /�$$���,*� -,0� �//)&�,-$�%,4� 	$� $+�(�
$�&��1%+,($%,�'�*-,�$%�($)02�$+��!�,8(+-!�(�%#�/�$$ ��(�
�,� �-�/2� &-,)(���!$(� -$� $+�� ���$�(+� �)(�)&"� #�,0�,* �
$+�� �-�%/�,*�-,� &�,�(�)/�� �B-&!/�(� $+�� &%($�
�&!%�$-,$4� �,� �:��� $+�� !�%,����,*� �3�,�,*� �/-((� �,�
/�$$���,*� 5-(� +�/0� -$� $+�� ��,$�-/� ��+%%/� -,0� 5-(�
�&&�,(�/2� ()���((#)/C� �,� $+�� #��($� 5��.� $+���� 5����
(�3�,�($)0�,$(���$+��,�B$�5��.��;4�	&%,*�1%+,($%,7( �
�-�/2�($)0�,$(�5-(��������//"�5+%�5-(�()'(�E)�,$/2� $%�
0�(�*,�+�(�%5,�(-,(8(���#�$2!�#-���5+��+�5-(�-0%!$� 0�
'2�$+�� ���� -,0�5-(� -� ($-!/��%#�$+�� ���$�(+� !��,$�, *�



 11

�,0)($�2� #%�� %3���  �� 2�-�(4� �,� +�(� ���������
$�	 � ��//�
5��$�(C���
?��5�,$�$%� �05-�0�1%+,($%,7(� �/-((�%#�5��$�,*� -,0� /� $$���,*�
-$�$+����,$�-/���+%%/4��$�5-(�$+�%)*+��05-�0�1%+,($% ,�$+-$���
#�,-//2� $+��5� %##� $+�� -�$� ,%,(�,(�� %#� $+�� �+��+�($� �� -�$8
(�+%%/�4�4�4� ��5%,7$� (-2�$+-$� ��%5�� �3��2$+�,*� �� ., %5�-'%)$�
/�$$���,*�$%�+�&�4�4�4� ')$���%5���3��2$+�,*�$%�$+�� #%),0-$�%,�
5+��+� +�� /-�04� 	,0� +�(� �,#/)�,��� 5-(� &)�+� &%��� $+-, � -�
$�-�+���%#�/�$$���,*4����!�%#%),0/2�-/$���0�$+��5+% /���%)�(��
%#�&2�/�#��-,0�-//�&2�5-2(�%#�$+�,.�,*47�

�
@)�$+��� �/-((�(� #%//%5�0C� %,�� �3��2� 5��.� -$� $+��

�-&'��5�//� ��+%%/� %#� 	�$� #�%&� �� 1-,)-�2� ����� 5�$+�
�3��8�,���-(�,*�,)&'��(�%#�($)0�,$(�-!!/2�,*�$%�G%� ,4�

���$)��,*� 5-(� -,%$+��� ($��,*� $%� 1%+,($%,7(� '%5"�
($-�$�,*� -$� ���&�,*+-&� �,� ����"� -$� $+�� �����($���
�),���!-/� ��+%%/�%#�	�$�=��������9>"�-,0��-,�+�($�� �
�,� ���94� ��� -/(%�),0��$%%.� !��3-$�� /�((%,("� �,�/)0� ,*�
(%&��-$����
%5,�,*��$���$��,�����4�

��$+-'2�5-(�-/(%���%#�((%��%#�
�(�*,�-$�$+�� %2-/�
�%//�*�� %#� 	�$� -,0"� �,� ����"� 1%+,($%,� -/(%� '�*-,� $% �
$�-�+� /�$$���,*� $+���4� �,� ����� 1%+,($%,� /�-(�0� �+-& 8
'��(�-$��;��/0��)�/0�,*("���,�%/,7(��,,"�5+����+��5 -(�
/-$��� G%�,�0� '2� ����� ��//4� �+�/�� $+���� +�� 0�(�*,�0�
�,�$�-/(� -,0� +�-0�,*(� #%�� $+�� 
%3�(� ���(("�
�-&&��(&�$+"�%,��%#�$+�� #�,�($� -,0�&%($� �,#/)�,$�-/ �
!��3-$��!��((�(4�

�,� ��� 	)*)($� ���<� 1%+,($%,�&-����0� ���$-� ����*�
=-/(%���%$(�-,0�0�(���'�0�-(�?($�-�$/-��07>4��,����  �$+�2�
+-0� -� 0-)*+$��"� ���0*�$"� -,0� �,� ����� &%3�0� $%� <�
�-&&��(&�$+� ����-��"� �-&&��(&�$+"� 5+��+� -$� $+-$�
$�&��5-(�$+����,$���%#�$+�� 	�$(�-,0���-#$(��%3�&�,$ �
�,� !��,$�,*4� �,0��0"� 1%+,($%,� &%3�0� �,$%� $+�� +%)(��
5+��+� +-0� '��,� 3-�-$�0� '2� �&��2� �-/.��� �� ?$+��
*�,$/�&-,/2"� ��$���,$"� ��3%/)$�%,-�2� $2!%*�-!+��� 4� 4� 4�
5+%� +-0� 5%�.�0� 5�$+� ��//�-&� �%���(� -$� $+��
D�/&(�%$$� ���((74� ��� +-0� '��,� )!� ),$�/� �� -&� %,� $+��
0-2� %#� $+�� &%3�� 5%�.�,*� %,� +�(� '%%.� 0������� 
���
1����
������
������������ �=���;>"�(�,�����!��,$�0�&-,2�
$�&�("� ')$� +�� 5-(� �,$+)(�-($��� -'%)$� +�(� ,�5� -'%0��
(-2�,*�$+-$�+��+-0�?$+��-03-,$-*�(�%#��%),$�2�=,�-� /2>�
-,0�$%5,��%&'�,�07�-$�-���,$�%#�6;��!���-,,)&4�

	� 0-)*+$��"� �-�'-�-"� 5-(� '%�,� �,� ���;"� +�(� '%%.�
5-(�!)'/�(+�0�-,0��"�����%!��(�5����!��,$�0�%#�5+�� +�
����5����$-.�,� '2� �-�&�//-,�#%�� !)'/��-$�%,� �,� ��5�
�%�.4� �$� 5-(� /-$��� =����>� $�-,(/-$�0� �,$%� ���&-,� '2 �
%,�� %#� +�(� !)!�/("� 	,,-� ��&%,(4� �+�� '%%.� 5-(�
�&&�0�-$�/2�!%!)/-��-,0� '2������+-0� '��,���!��,$�0�
(�3�,�$�&�(4�������0,�2��%�.���//�5�%$��$+-$��$�5-( �-,�
?-'(%/)$�� &%0�/� %#� 5+-$� ()�+� -� '%%.� �%)/0� '�74� ��(�
&�$+%0(� -,0� !��,��!/�(� 5���� $+)(� ����)/-$�0� $%� ?-,�
�3��85�0�,�,*� ����/�� %#� ($)0�,$(� -,0� #%//%5��(74�
	&%,*� $+�� $5�,$��$+8��,$)�2� $2!%*�-!+��(� 5+%�
-�.,%5/�0*�0�$+��0�'$�$+�2�%5�0�$%�$+�(� '%%.�5����
�$-,/�2��%��(%,�-,0�	/#��0�@-��'-,.4�

�,������+�(�(��%,0�'%%."� �
������$��
���1�����$�����
�������� � 5-(� !)'/�(+�0"� -,0� $+�(� 5-(� -/(%� $�-,(/-$�0�
�,$%� ���&-,� '2� 	,,-� ��&%,(4� �%$+� '%%.(� 5����
/-,0&-�.(� �,� $+�� ��3�3-/� -,0� 0�3�/%!&�,$� %#�
�-//�*�-!+24�

�2������1%+,($%,�+-0�'�*),�$%�0�(�*,��-//�*�-!+���
$2!�� #%),$(� #%�� �%),$� �-��2� D�((/��� %#� $+�� ��-,-�+�
���(("� ���&-�"� ���&-,24� �%5�3��"� $+�(�� 0�(�*,(�
,�3��� '��-&�� 5�//� .,%5,� �,� �,*/-,0"� !�%'-'/2� 0)��
$%� 1%+,($%,7(� -&'�3-/�,$� -$$�$)0�� $%5-�0(� �,0)($�24 �

��� $+%)*+$� $+-$� ?��������� � $+�,*(� #%�� %$+��(� $%� &-.��
=()�+�-(�&2�0�(�*,�,*�%#�(%&��$2!��#-��(>��(�-!$�$% �'��
-� 0-,*��%)(� *-&�"� -,0� &-2� '��%&�� 3��2� 0%)'$#)/�
�,0��074� �-0�+�� ,%$�+-0�$+�(� -$$�$)0��+��&�*+$� '�� - (�
#-&%)(�$%0-2�-(��������//4�

��(� 0-)*+$��"� ���(��//-"� 5-(� '%�,� �,� ����� -,0� �,�
����� ��$+-'2� ��(�*,�0� #�%&� $+�� ��,$�-/� ��+%%/� -,0"�
(%%,� -#$��"� (%�0�0�1%+,($%,4� ��� �%,#�,�0�+�(�$�-�+� ,*�
$%� $+�� %2-/� �%//�*�� %#� 	�$� -,0� +�� �%,$�,)�0� $+�(�
-/&%($�$%�$+���,0�%#�+�(�/�#�4�

����� 5-(� -� ')(2� 2�-�4�1%+,($%,�&%3�0�+�(�#-&�/2�
$%� 
�$�+/�,*� �,� �)((�B� ')$"� ),/�.�� ����� ��//"� 5+%�+ -0�
&%3�0� $+���� �,� ���:� -,0� 5+%� +-0� -,� -$$�-�$�3��
��%�*�-,� +%)(�� �-//�0� �%!��("� $+�� 1%+,($%,7(� +-0�
&%3�0� $%� -� �-$+��� )*/2� 3�//-� %,� $+�� %)$(.��$(4�
�%5�3��"� 1%+,($%,� -,0� ��//� '�*-,� $%� �%//-'%�-$��
-*-�,�-,0�/-$�����//�5-(��,3%/3�0�5�$+�$+���-�/2�($ -*�(�
%#� $+�� 0�(�*,� #%�� $+�� �,0��*�%),0� $2!�#-��� 5+��+�
5-(� �%&&�((�%,�0� '2�@�-,.� ���. � � �,� ���;4� �+����5-(�
-/(%�-�/��$)��,*�-((�*,&�,$�$%�
��(0�,��,������5+�� ��
1%+,($%,�/��$)��0�%,�$+��?��-�+�,*�%#���$$���,*7�-$ �$+��
@%)�$+� �,$��,-$�%,-/� �%,*��((� #%�� 	�$� �0)�-$�%,� -,0 �

�-5�,*4� 	$� $+�(� $�&�� $+�� ���&-,(� 5���� &%3�,*�
-5-2� #�%&� $+���� $�-0�$�%,-/� �%$+��� /�$$��(� = ��
'��� >� $%�
�%&-,� $2!�#-��(� -,0� 5���� 3��2� �,$���($�0� �,� ,�5�
&%3�&�,$(��,�$2!%*�-!+24��

���� ������ �$���
� ���������2����� �=5+��+�+-(� '��,�
(��,�-(�-�(�&�,-/��3�,$��,�$+��+�($%�2�%#�$+����3�3 -/�%#�
$2!%*�-!+2�-,0�!��,$�,*��,�$+���D>�5-(�!)'/�(+�0�%, �
�����!$�&'�������4 <�	,�-03��$�(�&�,$�#%�� ����1�$���� �
�,�$+�(��(()��+-0�,%$�'��,�$2!�(�$�')$�5-(�-,��B-&! /��
%#�#�,�� �-//�*�-!+2� '2� 1%+,($%,�5+%�5-(� �,3%/3�0� �, �
#%),0�,*� -,0� �0�$�,*� ���� 1�$����( <� �,0��� $+�� $�$/��
?
��%�-$�%,� -,0� �$(� �(�(7� 1%+,($%,� �%,$��')$�0� (�3� ,�
-�$��/�(� $%� $+�� G%)�,-/� %,� $+�� !�-�$���� -,0� ($)02� % #�
#%�&-/�5��$�,*4�

�,� ���;� @�-,.� ���.  � �%&&�((�%,�0� 1%+,($%,� $%�
!�%0)��� ,�5� $2!�#-��� #%�� $+�� �,0��*�%),0� ��%)!4�
�+��(-,(8(���#�/�$$��(�5����'-(�0�%,�$+��!�%!%�$�%, (�%#�
�/-((��-/� �%&-,� �-!�$-/� /�$$��(4� �+�(�� 0�(�*,(� +-0� -�
$��&�,0%)(� �&!-�$"� �(!���-//2� �,� ���&-,2"� -,0� �����
��//�%#$�,�(-�0�$+-$�$+�(�0�(�*,�5-(�$+��!���)�(%�� %#�+�(�
%5,"�&%���#-&%)("���//��-,(�$2!�#-��4 � �

�,���<��1%+,($%,�5�%$���,�-�/�$$���-(�#%//%5(C ��
�+��%,/2�$+�,*�%#�&�,��#%��&-((� !�%0)�$�%,�5+��+� �( �#-��/2�
=�4�4�$�)/2>� ��!��(�,$-$�3�� �(�$+�� �/%�.� ��$$��� 	/! +-'�$�5+4� ��
0�(�*,�0�#%��$+���,0��*�%),0�-�/5-2(�4�4�4�

��&�*+$�-00�$+-$�$+�(�0�(�*,� -!!�-�(�$%�+-3�� '��%&� �%#�
�%,(�0��-'/�� +�($%���-/� �&!%�$-,��� =�,� $+�� 5%�/0� %# �
	/!+-'�$(>4��$��(��,�#-�$�$+��#%),0-$�%,-/�&%0�/�%# �-//� ��������
���$���
�� � �/%�.� /�$$��(� �� �,�/)0�,*� $+%(�� !-�,$�0� %,� $+��
%-0(� -,0� ��*,(� #%�� �%$%��($(� -,0� ����� ��//7(� 34� !% !)/-��
(-,(� (���#� �2!�4� �$� (��&(� -/(%� $%� +-3�� &-0�� -� *��-$ �
�&!��((�%,��,�!-�$(�%#���,$�-/��)�%!����5+������),0 ��($-,0�
$+-$��$�+-(�*�3�,�&��-���!)$-$�%,�5+4�&2�%5,��%),$� 2��(�$%%�
!�-�$��-/�$%����%*,�A��4�4�4�

� �$+���
�N��)(�N��?/-'�/(7�5���� ��$
���� �'2�&����')$�
$+�2� -��� ,%$�$�)/2� ��!��(�,$-$�3�"� '��-)(��$+�2� -�� � !/-,,�0�
%,� -,� %��*�,-/� �%0�/� �-'�/� �� %#� ,%� (!���-/� �&!%�$-, ��"� N�
%,/2���#%�&�0�'2�&��=N�%,�$%!�%#�$+-$"�-//�-�����-� �-,*�0�'2�
�-$��/%5(�$%�?�$-,0-�0�A�7�5+�,�$+�������$%%.�%3��� P��<<Q�
��N"�-#$���$+-$"�!-((�0�'2�&��5�$+�-�#�5��%����$�%, (>4�

�+�(�#�%&�%,��5+%�0�('�/��3�(� �,� �-((� ��%0)�$�%,"� ' )$�
()��)&'(�$%��$�%#$�,"�N�+-(��3�,�(��3�0��$4�

�



 12

�+�� !�%,����,*� 1%+($%,� (-,(� (���#� $2!�� #%�� $+��
�,0��*�%),0��(�-�+)&-,�($�$2!�#-���-,0�+-(�,%,��%#�
$+�� &��+-,��-/� �+-�-�$��� %#� $+�� /-$��� ���&-,� $2!�8
#-��(�5+��+�5���� �,(!���0� '2� �$"� ()�+� -(� ��'-�"�D-' �/�
-,0�@)$)�-4��$�5-(�?$+��#��($�$2!�#-���0�(�*,�0�#%� �0-28
$%80-2� )(�� '2� -� /�-0�,*� -�$�($8��-#$(&-,74� �,� ���9� +��
5-(�-(.�0�$%�0�(�*,�-� '%/0�3��(�%,4�	#$���(%&���,�$ �-/�
�%,#)(�%,"� �,� ����� 1%+,($%,� !�%0)��0�$+���� (+��$(�% #�
(!���&�,(� 5+��+� '��-&�� $+�� '-(�(� %#� $+�� ,�5� '%/0�
0�(�*,4� �3�,� '�#%��� $+�� -03�,$� %#� ,�5� $��+,%/%*2"�
,�5� 3��(�%,(� 5���� '��,*� �%&&�((�%,�0� -,0�
0�($�,*)�(+�0� $2!%*�-!+��(� ()�+� -(� ���$+%/0� �%/!��
-,0� �-/$��� ��-�2� 5���� �,3%/3�04� �2� ��::� -� ��3�(�0�
$2!�#-��"� .,%5,� -(� ��5� 1%+,($%,"� 5-(� !�%0)��0� '2�
����+��D%,%4��

@%�� $+�� ��($� %#� +�(� /�#�� 1%+,($%,� $-)*+$"� /��$)��0"�
5�%$�� -,0� ),0��$%%.� (!���-/� �%&&�((�%,(4� 	&%,*�
$+�(��5����0�(�*,(�#%��$+��%2-/�-,0��&!���-/��2!+� �(�
#%��)(��%,�$+�� �%�%,-$�%,�&�0-/�%#� �05-�0� ����4� ��( �
-$$�,$�%,�$%�0�$-�/�5-(�()�+�$+-$��$�5-(�(-�0�$+-$� %,/2�
$+�� -'0��-$�%,� (-3�0� +�&� #�%&� -� 3��2� !�%$�-�$�0�
�%���(!%,0�,���%3���$+��0�(�*,4�

���5-(�!��(�0�,$�%#�$+��	�$(�-,0���-#$(��B+�'�$�%,�
�%���$2�#�%&���<<�$%���<;�-,0�5-(�-5-�0�0�-����� �,�
��<�4� ��� 0��0� -$� 
�$�+/�,*� %,� �;� �%3�&'��� ��  4� 	�
&�&%��-/� �B+�'�$�%,� 5-(� +�/0� -$� ���$%��-� -,0� 	/'��$ �
�)(�)&� #�%&� ��$%'��� $%� 
���&'��� �� �� -,0� %,� ���
�%3�&'���$+���%���$2�%#�����'�(�-,0��//)&�,-$%�(�+� /0�
-� &��$�,*� $%� !-2� $��')$�� $%� $+���� #��($� +%,%�-�2�
&�&'��4�

�,���������(��//-�1%+,($%,�!)'/�(+�0�+��� '�%*�-!+2�
%#�+���#-$+���-,0�(+��0�(���'�0�+�&�$+)(C ��
?��� �(� -� &-,� �,� +�(� (�B$��("� %#� &�0�)&� +��*+$� ')$� 5 �$+� -�
&-((�3�� +�-0� 4� 4� 4� �+�� +-��� +-(� ����0�0� #�%&� +�(� +� *+�
#%��+�-0� ')$� ��&-�,(� -$� $+�� '-�.� -,0� (�0�(� (%� $+��. � -,0�
0-�.R-/&%($�),$%)�+�0�'2�*��2R$+-$�+��/%%.(�/�.��-� &%,.�
5�$+� -� $%,()��4� �+�� +-��� (5��!(� 0%5,� $%� ��($� %,� +�( � �%-$8
�%//-�� �,� -� (%�$�%#� �/%20� ��%�*�� �)�/4� �+�(�&�*+$� ( )**�($� -�
!%(��%#�$+��&-�($�%�4�4�4�')$�$+����-/���-(%,��(�$+ -$�+��!)$(�%##�
*%�,*�$%�$+��'-�'��7(�#�%&�0-2�$%�0-2�),$�/�$+��0-2 (�'��%&��
&%,$+(4� ��*+� �+��.8'%,�(� -,0� 0��!8(�$� �2�(� �,0��-$� � +�(�
��%$$�(+�%��*�,�4�4�4����+-(�-�($�-�*+$�,%(�"�(/�*+ $/2�+%//%5�0�
�+��.("� -� +)&%�%)(� &%)$+� -,0� -� #��&� �+�,4� ��(� #)//�
&%)($-�+���(�%#�-�/�*+$"�-/&%($�$%'-��%�'�%5,"��,�� %,$�-($�$%�
+�(� +-��4� ��(� �2�(� -��� 0-�.� -(� $%##��� 5�$+� $+�� 0�($ -,$"�
),#%�)(�0� *-A�� %#� %,�� 5+%� /%%.(� '�2%,0� $+�� �&&�0�-$ ��
!�%(!��$�$%�(%&����-/&�%#�$+%)*+$�4�4�4�����(�5�-�� ,*�-�*%%0�
')$�3��2�%/0� ()�$�%#�*��2�+����,*8'%,��$5��0"�5�$+� ')/*�,*�
!%�.�$("� -,0� -� *��28'/)�� /�,�,� (+��$� 5�$+� -� �%//-�� (%� &-,2�
(�A�(�$%%� '�*�4�4�4� �+�(� �(�$%� �,()���$+-$� �,� ,%� �� ��)&($-,��(�
(+-//��$�'��$�*+$4 ; �

�
�,� ��9��1%+,($%,7(� ),#�,�(+�0� !�%G��$�#%��+�(� '%%.�

����
� ����
����$ � 5-(� !)'/�(+�04� @�,-//2"� �,� ��9�"� -�
��,$�,-�2� �B+�'�$�%,� ?�05-�0� 1%+,($%,� �-($���
�-//�*�-!+����:9����  7�5-(�+�/0�-$�$+��%2-/��%//� *��
%#�	�$�5+����+��+-0�$-)*+$�#%��&%���$+-,�<��2�-�(4   

��� +-(� '��,� ���0�$�0� #%�� ��3�3�,*� $+�� -�$� %#�
&%0��,� !�,&-,(+�!� -,0� /�$$���,*� (�,*/�8+-,0�0/2�
$+�%)*+�+�(�'%%.(�-,0�$�-�+�,*4�1%+,($%,�-/(%�0�3�( �0�
$+�� (�&!/2� ��-#$�0� �%),0� �-//�*�-!+��� +-,05��$�,*�
($2/�"� 5��$$�,� 5�$+� -� '�%-0� !�,"� .,%5,� -(� $+��
#%),0-$�%,-/�+-,04�

�,� ����"� ($)0�,$(�%#�1%+,($%,�#%),0�0�$+�� �%���$2�
%#� ����'�(� N� �//)&�,-$%�(� =���>"� !�%'-'/2� $+�� 5%�/0 7(�
#%��&%($��-//�*�-!+2�(%���$24�

�
%�����

I� �+�(� -�$��/�� 5-(� %��*�,-//2� 5��$$�,� #%�� -,0� �,�/) 0�0� �,� ����
��������� .
��
	� ,3+�4�
��� 5� "� !)'/�(+�0� '2� �
��� �,� ���;4� ��,���
$+-$�$�&��(%&��&%����,#%�&-$�%,�+-(�'��%&��-3-�/-'/ ��5+��+���+-3��
�,�/)0�0��,�$+�(�3��(�%,�%#�$+��-�$��/�4�

"� ��+�� �
������
� ��(��).���"� ;���"��,��-$�,4  
 � � �+���� �(� -� !%�$�-�$� %#� 	,0��5� 1%+,($%,"� 1�"� 
�"� �, � �%),$2�

�-//"��+�/&(#%�0"�5�$+�$+��#%//%5�,*� �,#%�&-$�%,C� ' %�,"� �-2��:<�L�
��� #%�� �%)$+� �((�B"� �:;:�9 L� ��*+� �+���##� %#� �((�B� �::��:�L�
�+-��&-,� %#� M)-�$��� ��((�%,("� ;� 1-,)-�2� �::�� $%� ;� 	 !��/� ����L�
�/��$�0� �%),��//%�"� 1-,)-�2� �::�� -,0� 	/0��&-,"� � � 1 -,)-�2� �::�L�
@��($� �+-��&-,� %#� �((�B� �%),$2� �%),��/"� �:� @�'�)-�2 � �::�� =$+��
�/%(�,�((�%#�$+�(��0-$�(�5%)/0��,0��-$��$+-$�+��5-( �?(+%�0��,7�$%�$+��
!%(�$�%,� %,� $+�� #%�&-$�%,� %#� $+�� �%),��/>"� ��(�*,�0 � �9� 
���&'���
����L� ��(�*,�0� -(� 	/0��&-,"� ��� 1),�� ����L� 0��0� �-�� +� ����4� �+��
,-&�(�%#�$+���+-��&�,�-��� �-�3�0�%,�$+��5-//�%)$(�0 ��$+�� �%),��/�
�+-&'��� -,0� +�� �(� *�3�,� -(� ?	,0��5� 1%+,($%,� %#� �%%0 #%�074�
	,0��5�1%+,($%,�5-(� -/(%�-�3��0�����%#� �!!�,*�@%��( $4� �+���� �(� -�
(+%�$� '�%*�-!+2� �,� ��+-�0� �%���("� ���� 6��������� 
��� ������� ���
0
��
�� ������� ��� ���� �����	� ��� "���# � ,*3+/*+++ � =�
��"� ��� >"� !!�
� ��� ;4�

(� � ���� &2� -�$��/�(� %,� �-�%/0� �)�5�,� �,� 2�������� � �%� ���"�
@�'�)-�2�����"�-,0��$-,/�2��%��(%,��,� 2��������� ��%(�����-,0���<"�
1-,)-�2��-��+�-,0�	!��/��-2�����4�

)� � @�-,.� ���.� =�:9:��� �>"� -0&�,�($�-$%�� -,0� 0�(�*,� ! -$�%,"�
G%�,�0� $+�� �%,0%,� �,0��*�%),0"� -#$��� $�-�,�,*� -(� -� (%/���$%�"� -(�
-((�($-,$� $%� $+�� *�,��-/� &-,-*��4� ���-&�� ����8�+-�� &-,� %#� $+��
�%,0%,� �-((�,*��� ��-,(!%�$� �%-�0� -,0� $�-,(#%�&�0� �% ,0%,�
��-,(!%�$��,$%�-,�)!8$%80-$��-,0�),�#��0�(2($�&4��� � �&!/%2�0�$+��
'�($� -3-�/-'/�� -�$�($��� $-/�,$(� #%�� !%($��("� ($-$�% ,� 0�(�*,"� �$�"� -,0�
()!!%�$�0�$+���,$�%0)�$�%,�%#�$+��#-&%)(�(2($�&�&-! 4�

�� ���//��-,(�5-(�0�(�*,�0�'2��������//�=�::���� �>"�( �)/!$%��-,0�
$2!��0�(�*,��"�#%��$+�� �%,%$2!�� �%�!%�-$�%,� �,�$+�� ��<�("� (�3��-/�
3-��-$�%,(� '��,*� �%&&�((�%,�04� �$� E)��./2� '��-&�� $+ �� $2!�� %#�
*%3��,&�,$�-,0� �-�/5-2(� �,�$+����<�(�-,0� �� �(�-,0� 5-(�-0%!$�0�
'2�$+������-(��$(�$2!�#-���-,0�5�,$��,$%�$+���-�/2 �0-2(�%#����$�(+�
-�/5-2(4� ��//� �-,(� �%/0� 5-(� )(�0� #%�� $+�� �%3��(� %# � $+�� �-�/2�
��,*)�,� '%%.(� -,0� $+�� $2!�� 5-(� �,� ��*)/-�� )(�� �,� $+ �� !��,$�,*�
�,0)($�2�),$�/�$+����;�(�),$�/�()!!/-,$�0�'2��,�3�� (�-,0���/3�$��-4�
�,� ����,$� 2�-�(� �$� +-(� '��,� ��3�3�0� -(� $+�� ���7(� +% )(�� $2!�#-��"�
5+��+��(�-!!�%!��-$��-(���//��-�3�0�$+����%(!��%�-, 0�	���/�#�*)��(�-$�
$+���,$�-,���$%���%-0�-($�,*��%)(���,��-,*+-&��/-�� "��%,0%,4�

*� � @�%&�"��
��� !������� � '2� ���(��//-� 1%+,($%,� =�%,0%,C� @-'���
-,0�@-'��"�����>4 �

�
+�����������
	��
�%5�("�1)($�,"� !�������&��7������������	$��8 �-��%5���-/0C��-!�$-/�

��-,(!%�$��)'/�(+�,*"�����>4�
1%+,($%,"��C����������������
�0������ "��0�$�0�'2���-$+����+�/0�-,0�

1)($�,��%5�(�=�%,0%,C��),0��)&!+���("���:;>4�
1%+,($%,"� �C�0������� 9�1����
������ 9� ���������� 8 ��3�(�0� !-!��'-�.�

�0�$�%,"��%,0%,C�	�N����/-�."���� >4�
1%+,($%,"� ���(��//-C� "��
��� !������� � =�%,0%,C� @-'��� -,0� @-'��"�

����>4�
�-��-�$+2"�@�%,-C� "����-� �=�%,0%,C�@-'���-,0�@-'��"���:�>4�
�����	$��.������� "��%/� �"��%�<"����:C�?�������//74�
�
�

�
�
�
�
�
�
�
�
�
�

�

�%)*+$%,���*+�%-0�������-�����O���

�
�



 13

�+���)�.+)�($���//���-&5-2�
�
� � � � � � 	 � � � 
 � � �81�� � � �
�
�+�� 2�������� �+-(� ����,$/2� �-����0� -�$��/�(� -'%)$�$+�(�
$�-&5-2"�-,0��,�$+��/-($��(()��=�� >�����2��-�$���� �#��(�
$%� /%�-/� +�($%��-,� �+��(� 1%+,(%, � � �%,(�0���,*� $+�� /%((�
%#� $+�� $�-&� -$� (�-� '��,*� (%&�$+�,*� %#� -� /%�-/� &2$+4 �
�%5�3��"��+��(�1%+,(%,7(�-�$��/��-�$)-//2�(-2(C��
	� /%�-/� /�*�,0�+-(� �$�$+-$�/�$$/��?��,$�-7�#�,�(+�0 �+���0-2(�-$�
$+��'%$$%&�%#�$+��(�-��,�$+���-2�%#���(�-2J������5& -,"�(%,�
%#� $+�� �)�.+)�($� ��//� ($-$�%,8&-($�� � � ��#����0� $%� �-�/���� -(�
'��,*�-�(!��$-$%��%#�$+��$��-/("��/-�&�0��,�$+�� 0��������������
�,� ��<��$+-$�+�� ��&�&'���0�$+��/%�%&%$�3�� �%&�,*�$% �*���#�
�,� $+�� �+-&�(� �($)-�2� 5�$+� $+�� 5���.� %#� $+�� 2��������� %,�
5+��+� �$� 5-(� '��,*� �-����04� �,� $)�,�,*� )!� $+�� ��/�3 -,$�
,)&'��� %#� $+�� 1����
���� ������� 2��� � =<�� 1-,)-�2� �:9<>"� ��
5-(� ()�!��(�0� $%� (��� ()�+� �B$�,(�3�� �%3��-*�� *�3�,� $%� -�
(+�!5���.4� �$� 5-(� �%,(�0���0� -$� $+�� $�&�� $%� '�� -� #� �*+$#)/�
$�-*�02� �� %3��� <��� (%)/(� !���(+�0"� -(� 0�0� -� E)-,$�$ 2� %#�
�-�/5-2� �E)�!&�,$4� �%�&�,$�%,�5-(�&-0�� -$�$+��$�&�� %#�-�
/%�%&%$�3��-,0�$+��2�������� �5-(� '%),0�#%�� �-(&-,�-"� ,%$�
�%�$)*-/J� 
�0�+��� �-�*%�&-,�#�($� �,�/)0�� -� (&-//� �, *�,�� $%�
'��0�%!!�0�%##�-$���('%,�%��+-0���� ��5&-,� �%,#)(�0� +���
5�$+�-,%$+���(+�!K����(+-//�!�%'-'/2�,�3���.,%54��
�
�
�
�
�
�
�
�
�
�
�
�

�

�+�� 2�������� ��
�-�$�,� @-��+)�($"� %#� �/#%�0� ��($%���-/� �%���$2"� +-( �

-/(%� '��,*� 0%�,*� (%&�� ��(�-��+� %,� $+�(� $%!��4� ���
($-$�("� �,�$+��/-$�($� ,�5(/�$$���%#�$+-$�(%���$2�=� %����"�
	)*)($�����>C��
�+��%��*�,-/��,*�,��0�0�,%$���-�+��%�$)*-/"�-(��$�5 -(�/%($��,�
$+�� (�,.�,*� %#� $+�� ($�-&(+�!� 2�������� "� 5+��+� +-0� /�#$�
��-3�(�,0�#%�� �%'-�$�=�-(&-,�->�%,� �<�1-,)-�2� �:9<4 � 
)��
$%� '-0� 5�-$+��� $+�� 2�������� � +-0� -,�+%��0� %##� 
),*�,�((�
%,�$+�� ,�*+$�%#�1-,)-�2� ���5+���� (+��5-(� �),�0%5,� '2 �-,�
),.,%5,�($�-&���$+-$�0�0�,%$�($%!"�')$�5-(�/-$����0 �,$�#��0�
-(�$+���!-,�(+�(+�!� ����� 4���<�!-((�,*��(�-,0����5�%#�$+��
<9��!��(%,(�%,�'%-�0�$+�� 2��������� 5����/%($��,�$+��$�-*�024��

�+���� -��� (�3��-/� !%�,$(� %#� �%,#)(�%,� 5+��+� +-3��
-��(�,�5�$+�$+��!-((-*��%#�$�&�4�@��($�%#�-//"�$+�� -�$��/��
�,� ���� -�
$��� � ��!%�$�,*� $+�� $�-&5-2� %!��-$�%,� -$�
�%�07(� �)(+�(� 5%)/0� ,%$� &�,$�%,� $+�� /%((� %#� $+��
�,*�,��-$�(�-�-(�$+��-�$��/��5-(�0-$�0��:�1-,)-�2�� :9<"�
#%)��0-2(�'�#%���$+��(�,.�,*4��+�������5&-,�E)%$�0�
�,� ��<�� 5-(� ��$+��� ��#����,*� $%� $+�� &�&%���(� %#� +�( �
#-$+��� 5+%� ��&�&'���0� $+�� (�,.�,*� �� +�(� #-$+��� +-0�
0��0� �,� �:��L� %�� +�(� %5,� &�&%���(� =�$� 0%�(� ,%$�
�,0��-$��5+��+�%#�$+�� ($-$�%,8&-($��7(� (%,(�$+�(�5- (� ��
�+-�/�(� 5-(� '%�,� �,� �:;�"� 1%+,� ��//�-&� �,� �:;:� -,0�
	)*)($)(����$����,��:9�>4��+��(+�!�0�0�,%$�*%�0%5,� �,�

$+�� �-2� %#� ��(�-2"� ,��$+��� 0�0� �$� (�,.� �,� $+�� �+-&� (�
�($)-�2� -/$+%)*+� �$(� G%)�,�2� '�*-,� $+���� =-,0� %#�
�%)�(�� �%�$+#/��$� �(� -� $%5,� �,� $+�� �($)-�2� -��->4� � �
'�/��3��$+-$��$��(�/�.�/2�$+-$�$+��/%�%&%$�3���,*�, ��5-(�
%,� '%-�0�$+�� 2�������� "� -,0�$+-$� �$�5-(� �,$�,0�0�$+-$�
$+��(+�!�5%)/0��-//��,�-$���('%,�$%�0�/�3����$4��

�,�� #-�$%�� ()**�($�,*� $+-$� $+�(� 5-(� $+�� �-(�� 5-(�
$+-$� %,�� %#� $+�� 3��$�&(� %#� $+�� (�,.�,*� 5-(� �-&)�/�
@��0����.���-,04 <����5-(�-���3�/��,*�,���"�%,�+�(�5-2�
$%� �-(&-,�-� $%� $-.�� )!� -� !%($� 5�$+� �05�,� �/-�."�
�),�+-�0"� -,0� �%"� -� #��&� 5+��+� +-0� '��,� �,3%/3�0�
5�$+� $+�� ��('%,� ��-&5-2(4� �$� &-.�(� (�,(�� $+-$� $+�(�
2%),*�&-,�5%)/0�+-3��'��,�-(.�0�$%��,()���$+��(-#��
0�/�3��2� %#� $+�� /%�%&%$�3�� $%� ��('%,� '�#%��� $+�� (+� !�
(-�/�0� %,� $%� �-(&-,�-� =-,0"� -(� +�� /�3�0� -$� $+��
�+�($,)$("� -/%,*� �)�.+)�($� ��//� ��*+� %-0"� +�� +-0�
!�%'-'/2� '��,� -'/�� $%� 5-$�+� $+�� $��-/(� �,� �%�07(�
�)(+�(�+�&(�/#>4�

	(� �+��(� 1%+,(%,� (-�0"� 5�� (+-//� !�%'-'/2� ,�3���
.,%5�#%��()��"� ')$��$�0%�(�(��&�/�.�/2�$+-$�$+���,* �,��
5�,$�0%5,�5�$+�$+�� 2�������� "� -/%,*�5�$+� �)�.+)�($�
��//���(�0�,$������-,04��

��$+� $+-,.(� $%� �-�$�,� @-��+)�($� -,0� ��%�*�,-�
����,�%#��/#%�0���($%���-/��%���$24�

�
%�����

"� � �,� 6������
�� :��'������ ��� /� �� �����
�	 � =�!!�,*� @%��($�

�($���$��%),��/��)(�)&����3���"��%,%*�-!+��%�<"��� 3�(�0��0�$�%,�
��:�"����������<�<���9��>"�!!�:�-,0��4�

 � � �$-$�%,8&-($��� 1%+,� ��5&-,"� *�-,0#-$+��� %#� �%/%,�/ �
��5&-,"� ��"� 5-(� +�&(�/#� $+�� 3��$�&� %#� -� �-�/5-2� -�� �0�,$� -$�
�)�.+)�($� ��//� ($-$�%,� �,� �:��4� �%/%,�/� ��5&-,7(�#- $+���5-(�1%+,�
��5&-,7(�(%,�	)*)($)(����$��4�

(� ����� 2���������,;, "��%3�&'��O
���&'�������"�!��C�?@%��$+%(��
=�)�.+)�($���//�-,(>��,�����/�%,��+����-74 �

�

�+��%2-/��),$�,*��%0*��
�
	,2�&�&'���0��3�,*�%,�$+��-,*��(�%-0�$%�%��#�%&�
�+�,*#%�0� 5�//� +-3�� (��,� $+�� �B$�,(�3�� 5%�.(� '��,*�
�-����0�%)$�-$�M)��,��/�A-'�$+7(��),$�,*��%0*�4�

�
�
�
�
�
�
�
�
�
�
�
�
�

 
�

��,�2������-$�$+��%2-/��),$��,��!!�,*�@%��($�%,�$+ ��&%�,�,*�
%#�$+���B��)$�%,�%#�	,,���%/�2,���'2�1������+%/(%,�

�$� �(� ,�B$� 0%%�� $%� $+�� �+�� ���5� =$+�� ,�5�
�,$��!��$-$�%,� ��,$��� �,� �+�,*#%�0>� -,0� 5-(� ')�/$� # %��
��,�2� ����� �,� �� <4� ���*�,-//2� .,%5,� -(� �+�� ���-$�
�$-,0�,*"��$�5-(��,$�,0�0�-(�-�*�-,0($-,0�#�%&�5+�� +�
$+�� D�,*7(� *)�($(� �%)/0� 3��5� $+�� %2-/� +),$� -,0�
!-�$���!-$�� '2�(+%%$�,*�$+��0����5�$+���%(('%5(�#�% &�
$+�� )!!��� #/%%�(4� �,� �)0%�� $�&�("� �$� 5%)/0� +-3��
#),�$�%,�0�-(�-�3�,)��#%���%2-/�?�%�!%�-$��+%(!�$-/ �$27�



 14

-(�-�&�-,(�%#�0�(!/-2�,*�$+��5�-/$+�-,0�!%5���%#�$+ ��
.�,*4� �+�� �),$�,*� �%0*�� �(� -� ��&-�.-'/�� -,0� �-���
()�3�3-/C� -,� �,$-�$� $�&'��8#�-&�0� +),$� ($-,0�,*� ($� //�
()��%),0�0� '2� �$(� &�0��3-/� �%2-/� +),$�,*� #%��($4�
�+����-���$+����#/%%�(4��,�$+��*�%),0�#/%%�"�$+���� �(�-�
�%/%)�#)/� 0�(!/-2� %#� �)0%�� #%%0(� -,0� ��!/��-�
.�$�+�,5-��4� �+�� )!!��� #/%%�(�%##��� *%%0�3��5(�%3�� �
�+�,*#%�0� �/-�,� -,0� �!!�,*�@%��($� -,0� -/(%� !�%3�0��
0�(!/-2(�%,��)0%���-�!�,$�2�G%�,$(�-,0��%($)&�4�	,0 �
�$7(�-//�#���4�

�

�%)*+$%,���+%%/(���9������;�
=�-�$��>�
�
�B$�-�$�0� #�%&� �� ������	� ��� ���� �����	� ��� "���#<� 6����� =<�
5��
���������� =���;>�=�!%,(%�C����$%��-��%),$2���($%�2>4�

�
�+�����$�(+���+%%/�5-(��($-'/�(+�0�'�$5��,��:<��-,0 ��: �4��$�
&-2� +-3�� %��*�,-$�0� �,� -� �),0-2� (�+%%/� 5+��+� 5-(� '� �,*�
+�/0� '2� $+�� �-!$�($(� �,� �:<<� -,0� �:<�4� 	� &�($��((� 5 -(� �,�
�+-�*�"�-!!-��,$/2�),$�/��:;��5+�,�-�&-($���5-(�-!! %�,$�04�
��� (��&(� $%� +-3�� 0%,�� &)�+� $%� �&!�%3�� 0�(��!/�,�"�
-$$�,0-,��"�-,0�($-,0-�0(�%#�5%�."�5�,,�,*�$+��-!!� %3-/�%#�
$+�� �,(!��$%�"� �-$$+�5� 	�,%/04� �+�� /-$$��� ��!%�$�0� �,� �:;9�
$+-$� :9� �+�/0��,� +-0� '��,� !��(�,$�0� #%�� �B-&�,-$�%, "� $+-$�
$+��-3��-*��-$$�,0-,���#%��$+��2�-��+-0�'��,�;��-,0 �$+-$�$+��
')�/0�,*�-,0�($-##�5%)/0�,��0��,/-�*�&�,$��#�$+��,) &'���%#�
!)!�/(� �%,$�,)�0� $%� *�%54� �+���� 5-(� (%&�� �,���-(�� � ,�
-$$�,0-,���0)��,*�$+��,�B$����2�-�(4��+��*%3��,&�,$ �*�-,$�
�%(��#�%&�6 �� �,� �:9��$%�6;�� �,� �::;4� �,� �::9�$+��& -,-*��(�
$�-,(#����0�$+��(�+%%/�$%�$+��,�5�(�+%%/�'%-�0"�5+� �+��/%(�0�
$+�� ���$�(+� ��+%%/� �,� �:::4� �+�� ')�/0�,*� +-(� ()'(�E )�,$/2�
'��,� )(�0� #%�� -� 3-���$2� %#� �,0)($��-/� !)�!%(�(4� �$� �(� %#� ��0�
'���."�(�,*/�8($%���0"�-,0�+-(�-�(/-$���%%#4�

�,� �::9� $+�� ,�5� (�+%%/� '%-�0� ')�/$� -� (�+%%/� -$� $+�� �-($�
�,0� %#� �$-!/�(� %-0"� *�3�,*� -��%&&%0-$�%,� #%�� <��� ' %2(4�
�+�� �%($� 5-(� -'%)$� 6;"���4� �,� �:��� -� ,�5� �,#-,$(7�
0�!-�$&�,$�5-(�')�/$�'�(�0��$+��'%2(7�(�+%%/"�*�3�, *�-�$%$-/�
-��%&&%0-$�%,�%#�-'%)$� � �4��,� �:���$+����5-(� -,� -3 ��-*��
-$$�,0-,���%#��;���,#-,$(�-,0���9�'%2(4��+���,#-,$( 7�0�!-�$8
&�,$�5-(� �,/-�*�0��,� ���;�$%�!�%3�0��<;�� !/-��(4� �, � �����-�
*��/(7�0�!-�$&�,$�5-(�-00�0�$%�$+���$-!/�(� %-0�')� /0�,*("�
5�$+� -��%&&%0-$�%,� #%�� <�;4� �,� $+-$� 2�-�� $+���� 5-(� -,�
-3��-*��-$$�,0-,���%#��<��'%2("��<���,#-,$("�-,0��: ��*��/(4�	�
#%�&��� !)!�/"� ��� �� �@�-,���("� +-(� ����,$/2� ���%�0� 0� $+-$�
$+��+�-0&-($���-$�$+�(�!���%0"���%�*����-�(%,"�5-(� -�&-,�%#�
3�3�0�!��(%,-/�$2�5+%�/�#$�$+��(�+%%/��,����<�$%�'� �%&��%,��
%#� $+�� �-�/��($� #�/&� !�%0)���(4� �+�� $+�,� (��%,0� &-( $��"�
���'��$���''%,"��-,�-�($��,*�%��+�($�-�-$�$+��(�+%% /"�-,0�$%�
�,�%)�-*��$+�(����=/-$������>�1%(�!+��%5��2�!��(�,$ �0�$+����
3�%/�,(�$%�$+����+%%/��3��2�2�-�4��

�,������$+����5-(�-,�-3��-*��-$$�,0-,���%#���<�'%2( "�����
�,#-,$("�-,0��:��*��/(4��,���<:�$+��(�+%%/�5-(���%� *-,�(�0�#%��
&�B�0� G),�%�(� -,0� �,#-,$(4� �,� �-2� ����� $+���� 5���� <  ��
�+�/0��,�-,0�:�$�-�+��(��,�$+���,#-,$�(�+%%/�-,0���  ��+�/0��,�
-,0� �;� $�-�+��(� �,� $+�� G),�%�� (�+%%/4� �+�� ')�/0�,*( � -���
�+��#/2� %#� ��0� -,0� 2�//%5� '���."� 5�$+� $�/�0� �%%#(4� ���#-'��8
�-$�0�+)$(�+-3��'��,�-00�0�����,$/24�

���%,0-�2� �0)�-$�%,� #%�� '%2(� 5-(� !�%3�0�0� -#$��� ��� ��
'2� &�-,(� %#� (�+%/-�(+�!(� $%� �%)*+$%,� ��+%%/"� -� !��3 -$��
(�+%%/�$+�,� �),� '2���//�-&���,��,$�=(��� '�/%5>4���, ��� ��<:�
�%)*+$%,� '%2(� +-3�� *%,�� $%� �)�.+)�($� ��//� �%),$2� �� *+�
��+%%/4�

�%)*+$%,� �%),$2� ��*+� ��+%%/� #%�� *��/(� 5-(� %!�,�0� �, �
1-,)-�2� ���;� �,� -� +%)(�� �,� �%�.� ��//4� �+���� 5���� $+� ,� ���
*��/("� ),0��� -�+�-0&�($��((� -,0�%,�� -((�($-,$�&�($� �(("� -,0�
$+����5-(�-/(%�-�3�(�$�,*�(���,���&-($��4��,��-2��� �:�$+��#��($�
!-�$� %#� $+�� !��(�,$� ')�/0�,*� �,� 	/0��$%,� ��//� 5-(� % !�,�0"�

-,0� �,� ����� $+�� -3��-*�� -$$�,0-,��� 5-(� ��:4� ��&!%�- �2�
')�/0�,*(�5����-00�0��,����94��,������-�(5�&&�,*8'- $+�5-(�
-00�0� -,0� �,� ���<�$+��#��($� !-�$�%#� -� ,�5� !��&-,�,$ �5�,*�
5-(�')�/$4��2������$+����5-(�-��%&&%0-$�%,�#%�� ��� *��/(4��,�
��<��-�,�5�-((�&'/2�+-//�5-(�')�/$�-,0�$+��#�,-/�!- �$�%#�$+��
,�5� 5�,*� -00�04� �/-2�,*� #��/0� (!-��� +-(� '��,� �,���- (�0�
#�%&�$�&��$%�$�&�4� �+����-��� ,%5�=��� >�-!!�%B�&-$� /2� ����
!)!�/(� -,0� $+�� ($-##"� �,�/)0�,*� $+�� +�-0&�($��(("� , )&'��(�
<�4�

�+�� �%)*+$%,� �%),$2� ���%,0-�2� �%0��,� ��+%%/"�
%0�,*�%-0"�5-(�%!�,�0�-(�-�(�,�%��(�+%%/��,���<:" �5+�,��$�
+-0� !/-��(� #%�� ���4� �,� �� �� +)$(� 5���� -00�0� $%� !�%3 �0�� -�
#)�$+��� ���� !/-��(4� �,� �-2� �����$+����5���� �;�$�-�+ ��(� -,0�
 :��!)!�/(4��

	(� -� ��()/$� %#� $+�� ')�/0�,*� %#� $+�� 
�'0�,� �($-$�� (� ,���
�� �� $+���� +-3�� '��,� -� ,)&'��� %#� ,�5� (�+%%/(4� �+��
�0)�-$�%,-/� !�%*�-&&�� �(� ($�//�=���<>� �,�%&!/�$�4�@ -��&�-0�
�%),$2� ���%,0-�2� �%0��,� ��+%%/� =��B�0>"� �2�/�(� �-,� "�
5-(�%!�,�0� �,� ��!$�&'��� �� �4� �,� �-2� �����$+����5�� �� �9�
$�-�+��(�-,0��99�!)!�/(4��)�$%,��%),$2����%,0-�2��% 0��,�
��+%%/�=��B�0>"� �%�0��(� �-,�"�5-(�%!�,�0� �,�1),�� ��� �4� �,�
�-2������$+����5����� �$�-�+��(�-,0�����!)!�/(4��$� ���+%/-(�
�%),$2����&-�2���+%%/�=��B�0�1),�%�(�-,0��,#-,$(>"�� %�0��(�
�-,�"�5-(�%!�,�0��,�@�'�)-�2��� :4��,��-2������$+�� ��5����
��� $�-�+��(� -,0�  �:� !)!�/(� �,� $+�� G),�%�� (�+%%/� -,0 � �<�
$�-�+��(� -,0�   �� !)!�/(� �,� $+�� �,#-,$� (�+%%/4� 	/0�� $%,�
�%),$2� ���&-�2� ��+%%/� =��B�0� 1),�%�(� -,0� �,#-,$(>"�
	/0��$%,� �-//� �-,�"� 5-(� %!�,�0� �,� ��!$�&'��� ����4� � ,�
�%3�&'��������$+����5�������$�-�+��(�-,0�<�;�!)!�/( ��,�$+��
G),�%�� (�+%%/� -,0� ��� $�-�+��(� -,0� <��� !)!�/(� -$� $+� � �,#-,$�
(�+%%/4��+�$�����0*���%),$2����&-�2���+%%/�=��B�0�1) ,�%�(�
-,0� �,#-,$(>"� ����,($�0� %-0"� 5-(� %!�,�0� �,� ��!$�&' ���
����4� �,� �%3�&'��� ����� $+���� 5���� 9� $�-�+��(� -,0� �< ��
�+�/0��,��,�$+��G),�%��(�+%%/�-,0�9�$�-�+��(�-,0��9 :��+�/0��,�
�,� $+�� �,#-,$� (�+%%/4� �2�/�(� �-,�� �%),$2� ���&-�2� �� +%%/�
=��B�0� 1),�%�(� -,0� �,#-,$(>� �(� ��*-�0�0� '2� $+�� ��,�( $�2�%#�
�0)�-$�%,� -(� !-�$� %#� �+�,*#%�0� @%��($� ���5� �-&!� ��+ %%/"�
5+��+� 5-(� %!�,�0� �,� 1-,)-�2� ����4� �,� 1-,)-�2� ���<� $+ ��
(�+%%/� 5-(� $�&!%�-��/2� (�$)-$�0� �,� @-��&�-0� ���%,0- �2�
��+%%/4� �%)*+$%,� �-//� �%),$2� ���&-�2� ��+%%/� =�,#-,$ (>"�
��$%�2��-,�"��(�-�$�&!%�-�2�(�+%%/"�%!�,�0��,��-2� ����4��,�
�-2������$+����5����9�$�-�+��(�-,0��<��!)!�/(4�

�+���� +-3�� '��,� &-,2� !��3-$�� (�+%%/(� �,� �%)*+$%,4� � ,�
�:<<�<�� $+���� (��&� $%� +-3�� '��,� $5%� !��3-$�� '%-�0�, *8
(�+%%/("�%,��%�� $5%�&�00/�8�/-((� 0-2� (�+%%/("� -,0� $ +����%��
&%���0-&��(�+%%/(4��,��%#�$+�(��&-2�+-3��'��,�$+��( �+%%/�
-$� 	/*��(� �%)(�� 5+��+� 5-(� �%,0)�$�0� '2� $+�� �)�-$�"� %,��
%*��(4� ��$5��,� -'%)$� �:��� -,0� -'%)$� �:9�� -� (�+%%/� 5-(�
�),� '2�$+�� ��((�(� ��-5,"�0-)*+$��(�%#� �-&)�/� ��-5," �$+��
�-!$�($� ��,�($��4� ��((�@-,,2��%*-�0� .�!$�-�*��/(7�( �+%%/� �,�
�:9��9 4� �,� �:9:� $+���� 5-(� -� (�+%%/� #%�� '%2(� .�!$� ' 2� 1� ��
�%//%5-24��+�(�5-(�.,%5,��,��::;�-(��-0�-(��-//�-,0 �5-(�
?-�&�00/���/-((�(�+%%/�#%��$+��(%,(�%#�*�,$/�&�,74� �2��:��"�-(�
�-0�-(� �%)(�� ��+%%/"� �$� +-0� '��,� $-.�,� %3��� '2� ��// �-&�
��,��,$"�5+%�(+%�$/2�-#$��5-�0(�-�E)���0��%)*+$%,�� �+%%/"�
��*+�%-04��

�%)*+$%,���+%%/�5-(�%!�,�0��,��:���),0���$+��,-&��% #�
�$�1%+,7(��%//�*�"��%)*+$%,4��,/�.��&-,2�!��3-$��(�+ %%/(��$�
5-(� (!���-//2� ')�/$� #%�� �$(� !)�!%(�4� �+�� !�%!���$%� � -,0�
+�-0&-($���5-(�$+���30�������/(%,"�%#��$�1%+,7(��% //�*�"�
�-&'��0*�4��+��(�+%%/�5-(�!/-,,�0�%,�-&'�$�%)(�/�,� (4��+��
��(+%!� %#� �$� 	/'-,(� 5-(� !-$�%,� -,0� $+���� 5-(� -� �%), ��/�
5+��+� �,�/)0�0� �%/� �%�.5%%0"� ��"� %#� ��(+%!(� �-//� �, �
�-&'%)�,�4� 	&%,*� $+�� ()'G��$(� $-)*+$�5���� �-$�,"� �� ��."�
���&-,"� @��,�+"� ����,��"� -,0� �%%..��!�,*4� ?�-,2� !)! �/(�
$-.�� )!� �%&&����-/� !)�()�$(� -,0� -� /-�*�� ,)&'��� G%�, � $+��
�-,.(� %#� $+�� &�0��-/� !�%#�((�%,"� (%&�� !�%���0� $%� $+ ��
),�3��(�$��("� $%� $+�� ,-3-/� (��3���� -,0� $+�� �,0�-,� � �3�/�
���3���47� �+���� 5���� (%&�� !)!�/(� #�%&�$+�� �%,$�,�,$ 4� �%%,�
-#$��� �$(� #%),0-$�%,� $+�� (�+%%/� 5-(� -�E)���0� '2� ��/ /�-&�



 15

��,��,$"� 5+%� ��&-�,�0� %5,��� -,0� +�-0&-($��� ),$�/� +� (�
��$���&�,$� �,� ��� 4� �+�� (�+%%/� +-(� '��,� ���%*,�(�0� -(�
�##����,$�'2�$+����,�($�2�%#��0)�-$�%,�(�,������94� �+����5����
� �� '%2(� �,� ��� "� �;:� �,� ����"� -,0� ���� �,� ��!$�&'�� � ���<4�
�+����-���(�3�,�#%�&("�%#�5+��+�$+��#��($��(�#%��'% 2(�%#�-*�(�9�
$%� ��4� ��(�0�� $+�� +�-0&-($��� $+���� -��� (�3�,� $�-�,� 0� -,0�
E)-/�#��0� &-($��(� -,0� %,�� !-�$8$�&�� &-($��4� �$+��� ! ��3-$��
(�+%%/(�+-3���B�($�0�#%��(+%�$�!���%0(��,��%)*+$% ,4��

%���������/�������
��������$�����������,;3>��"�() �

�


%,.�2�
��'2����:�;�($2/��
 

@�%&�$+��"���#� .����� "� 3%/�S��S"� �� �� /� ���������� �	 �
 � � � 	  
 � � �   � � �
�
�
�
�
�
�
�
�
�
�
�

�

�+-/.�0�,)&'��(�!�%'/�&��
�
�����������	 �1� � � � � 	   � � � � �
�
�+�$+��� %�� ,%$� �0�,$�#��-$�%,� ,)&'��(� �,� �+-/.� #)/# �/� $+��
��E)���&�,$(� %#� $+�� /-5� 5-(� $+�� E)�($�%,� 0�'-$�0� '2 � $+��
&-*�($�-$�(� -$� $+�� �+�/&(#%�0� ��$$2� ��((�%,(� -� #%�$ ,�*+$�
-*%"�5+�,�-�&%$%���2�/�($�5-(�()&&%,�0�#%����0�,*�5 �$+%)$�
-�!�%!���#�%,$��0�,$�#��-$�%,�!/-$�4��+��0�#�,0-,$� 5�%$��$+-$�
$+��&-�+�,��5-(�-�,�5�%,�"�-,0�$+���,*�,����+-0�$�& ��%,/2�
$%��+-/.�%,�$+��,)&'��(�-(� �$�5-(�)�*�,$/2���E)���0 4��+�,�
$+��G)($���(7��/��.���-0�$+��(��$�%,�%#�$+��	�$"�5+ ��+�(-�0�$+��
,)&'��(�&)($�'��!-�,$�0�?%��%$+��5�(�7��,�5+�$��%,� '/-�."�-�
�%&!/��-$�%,� (��&�0� $%� -��(�4� �+�� ��,�+� (-�0� $+�2� 5 ����
0�3�0�0��,�%!�,�%,"�-,0�$+���-(��5-(�0�(&�((�0��

�����	���� �;�1),������4�
�

�%�-/�&)�0�������%�*���$-,/�2�
���&(+-5�
�
�,� �9� �-2� ����"� � � 2�-�� %/0� ��%�*�� �$-,/�2�
���&(+-5� %#� �-/$+-&($%5� 5-(� #%),0� '-0/2� '�-$�,�
�,� ��*+-&7(� �-�.� ,�-�� $+�� �3��� �+�,*4� ��� 0��0� �,�
+%(!�$-/� 5�$+%)$� ��*-�,�,*� �%,(��%)(,�((4� 	� 2%),*�
�%)!/�� +-0� '��,� (��,� �),,�,*� -5-2� #�%&� $+�� (��,��
-,0��$�5-(�-$�#��($�()!!%(�0�$+-$�+��+-0�'��,�.�//� 0�'2�
($�-,*��(� 5+%� +-0� �%''�0� +�&4� �+�,� �3�0�,��� �-&��
$%� /�*+$� $+-$� ���&(+-5� +-0� '��,� +-3�,*� -� 0-//�-,���
5�$+� ��82�-�8%/0� �/(��� @/%��,��� �-�.�,A��4� �+�� -,0�
+��� ,�5� +)('-,0"� ��//�-&� 1-&�(� ��/0+-&"� 5����
�3�,$)-//2� #%),0� /�3�,*� �%)*+� �,� -� '-�,� �,� �%�.�,*4 �
�)$� 5-(� ��/0+-&7(� .�//�,*� %#� ���&(+-5� -,� ),!��8
0��$-'/��#�$�%#�G�-/%)(2�%��5-(��$�-��%,(!��-�2� '�$ 5��,�
$+���%)!/��$%��%'�-�0)!�K�

����0� +-,0"� ��//�-&� ��/0+-&"� 5-(� +-,*�0� -$�
��,$%,3�//�� #%�� +�(� !-�$� �,� $+�� &)�0��� %#� 0��%�-$%� "�
��%�*���$-,/�2����&(+-54�

�,�!)�()�$�%#�&%,�2"�$+��/-'%)���7(�5�#���/(���/)�� 0�
$+���� #���,0� $%� -� ��&%$�� (!%$"� 5+���� $+�2� .�((�04�
��/0+-&� $+�,� (,�-.�0� )!� '�+�,0� -,0� ��!�-$�0/2�
(&-(+�0�-�(!-,,����,$%����&(+-57(�(.)//4�

��(�5�#��5-(� ��!���3�0"� ')$� ��/0+-&�5-(� (�,$�$%�
$+��*-//%5(��,������#%��$+��&)�0��"�-*�0�G)($��< 4�
�

��(���//(7�/�#$8+-,0���
�
�����������	 �� � 
 � � 	  � � � �
�
���+%/-(� ���-�$+2"� $+�� %,�8+-,0�0� !�-,�($� 5+%� !/-2� 0�
5�$+� $+�� �-�-%��+�($�-"� (!���-/�(�(� �,� -3�/7(� �%,� ��$%� #%��
$+�� ��#$� �-,04 � �)$� �$7(�0%)'$#)/�+�(� !��#%�&-,��(�%#� �$�5�//�
�3��� ��/�!(�� $+-$� %#� ��(� �/-02(� ��//(4� �+�� +-0� $5%� +-,0("�
(-2(�$+�� ?
�	������
$�� �')$�0)��,*�-����%�0�,*�(�((�%,�5�$+�
3%,�D-�-G-,�-,0�$+�� ���/�,� �+�/+-�&%,��� )(�0�+���#� ���%,��
$%� 0�!� �,$%� -� '%B� %#� M)-/�$2� �$���$4� ?�,� $+�� &�00/� � %#� -�
$%���,$�-/� /�#$8+-,0�0� -�!�**�%"� (+�� ($-�$�0� #��/�, *� -�%),0�
#%�� -,� ��-,*�� ��T&�7"� ���-//(� -,� %,/%%.��4� ?�+�� �)( $/�,*�
0�%5,�0�%)$�$+��($��,*(4�	�#)��%)(�D-�-G-,�$���0�$% �($%!�+��"�
$%�,%�-3-�/47� � � ����0��' �&-*-A�,�"�:���!$�&'��������

�

�!��0($��(��,��%)*+$%,J�
�
������� �1� � � � � 	   � � � � ��	 �	 
  � 	 � � �  	 � � �  ��
�

� � � � � � � � � � � � �  � � � �@�� � 
 � � � � � 
 �  �
� � � � � � � � 	 � � �

�
	$� �!!�,*� ��$$2� ��((�%,�$%80-2"�1-&�(� ����,"�%#�$+� � �%$%��
�%�.("� �%)*+$%,"�5-(� ()&&%,(�0�#%��0��3�,*� -�&%$%�� �-��
-$�-,��B��((�3��(!��0"�-$��!!�,*"�%,�1-,��C�-/(%�#% ��+-3�,*�,%�
/�*+$�-$$-�+�0�$%�+�(��-��-#$���0-�.4�

�+�,�$+���-(��5-(�#��($��-//�0��)!$�	&%(�($-$�0�$+- $����
����,�+-0�+-0� -� '��-.0%5,�%,�$+�� �%-0RP/-)*+$��QR-, 0�
+-0�-(.�0�$+-$�$+���-(��&�*+$�'��!)$�'-�.�#%��-,�+% )�4�

�-$��������%$$�($-$�0�$+-$�-$�-'%)$���4 ��!&�%,�1-,� ��+��
+�-�0� -�&%$%�� �%&�,*�#�%&�$+��0����$�%,�%#� ��//8�%& &%,4�
����,*�,%�/�*+$"�5�$,�((� �-//�0�%)$"� ')$�$+�� �-��0� 0�,%$�($%!�
),$�/�����2-�0(�#)�$+���%,4���$,�((�-(.�0�0�#�,0-,$ �5+2�+��
0�0�,%$�($%!�5+�,�-(.�04�
�#�,0-,$�(-�0"�?�#���+-0� .,%5,�-(�
&)�+�-(���.,%5�,%5���5%)/0�,%$�+-3��!)//�0�)!�-$�-/ /47��+��
�-�� 5-(� *%�,*� -$� -� �-$�� %#� �%,(�0��-'/2� %3��� ��� &�/ �(� -,�
+%)�"� ?&%��� /�.�� -� #/-(+�%#� /�*+$,�,*� $+-,� -,2$+�,* � �/(�74� �#�
5�$,�((�+-0�,%$�G)&!�0�%)$�%#�$+��5-2"��$�5%)/0�+-3 ��'��,�
%,�$%!�%#�+�&4� �+�� �-��+-0� ,%�/�*+$� �,�#�%,$4� �$�+-0�-� (&-//�
/�*+$� '�+�,04� �-0� $+���� '��,� -,2� $�-##��� -,� -���0�, $� 5-(�
),-3%�0-'/�4�

��� 
%�"� �-/$��� �-2/-,0� -,0� �+-�/�(� �-&&%,0� *-3��
�3�0�,��� -(� $%� (���,*� $+�� �-�� 5�$+%)$� #�%,$� /�*+$(� $+�%)*+�
$+�� ��*+8�$���$4� ��� 
%�� !/-��0� $+�� (!��0� -$� ��� &�/� (� -,�
+%)�"��-2/-,0�-$��:�&�/�("�-,0��-&&%,0�-$��;�$%��:4 �

��������(+%!"�#%��$+��0�#�,��"�(-�0�$+-$�%,�$+��,� *+$��,�
E)�($�%,"� ��� ����,� -,0�#%)��#���,0(�5���� 0��3�,*�$+ �%)*+�
�!!�,*� -$� -� &%0��-$�� !-��4� 	(� $+�2� 5�,$� %3��� $+�� ($ %,��
��%((�,*�,�-��$+���%5,��-//�$+���-�� ')&!�0�-,0�$+�� /�*+$(�
5�,$�%)$4��+���-��5-(�($%!!�0"�-,0�$+��/�*+$(�5���� '��,*���8
/�$�5+�,�$+���%,($-'/���-&��)!4�

�+��0�#�,0-,$"�(5%�,"�(-�0�+��,�3���+�-�0�-,2��%,($ -'/��
�-//�%)$4���(�&%$%��5-(�%#�(�3�,8+%�(��!%5��4��$��- ����0�#�3��
!-((�,*��("� +-0� -� */-((� #�%,$� P!��()&-'/2� $+�(� &�-, (� $+��
5�,0(����,JQ"�-,0�-�+�-32�$%!"�-,0��%)/0�,%$�!%((�' /2��),�-$�
&%���$+-,����&�/�(�-,�+%)�4��+��(!��0�%,�$+-$�,�*+$ �5-(�,%$�
&%���$+-,����&�/�("�$+���-��'��,*�%3��/%-0�04R��%(( ��B-&8
�,�0C� �+�� �%,($-'/�� (-�0� ,%$+�,*� -'%)$� -,� �B��((�3� � (!��04�
	//�+���%&!/-�,�0�%#�5-(�,%�/�*+$(4�



 16

��((�(� @� 	$+�/&-,"� @� �� ��,�+"� -,0� 1%+,� �&�$+"�
!-((�,*��(��,�$+���-�"��%��%'%�-$�0��������,4�

��� �� �� �%%0"�%#��+�20%,��%�("�($-$�0�$+-$�-'%)$�$+� ���
5��.(� -*%�+�(�&%$%�� /�*+$(� 5�,$�%)$� $+�%)*+� ')&!�,* � %,�
$+����%((�,*�-$��!!�,*4�

�+�� �+-��&-,� (-�0� $+�� ��,�+� 5���� %#� %!�,�%,� $+-$� $+ ��
�3�0�,���5-(� �/�-��$+-$�$+�� /�*+$(�5����%)$� '�#%��� ��-�+�,*�
$+�� ��%((�,*4� 
�#�,0-,$�5%)/0�$+���#%���+-3��$%� !-2 �-�#�,��
%#�  �(� -,0� ��(� ;0� �%($(4� �,� ��*-�0� $%� $+�� -//�*�0� � B��((�3��
(!��0"� 0�#�,0-,$� 5%)/0� '�� *�3�,� $+�� '�,�#�$� %#� $+�� 0%)'$"�
-,0�$+�(��-(��5%)/0�'��0�(&�((�04��

"���#�2����
��� �<�1-,)-�2���� �

�
�-�3�2�#-&�/2�!%�$�-�$(�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�-�2��-�3�2�=�;:;8�9;�>���-$$��')$�0�$%��+-�/�(�
7	 *-���
=(���!-*���>4�

�

��-,*��@-�&�(5�&&�,*�!%%/��
�

�
�
�
�

�
�
�
�
�
�
�

�
�+���5�&&�,*��%%/���-,*��@-�&���,$��"����;��

��/�3�0��,�,�-�'2�	'��0*�"�-,0�(5-&�-$���-,*��@-�&�
!%%/� -�%),0� $+�(� $�&�"� 5�$+� &2� (�+%%/"� �-&'%)�,��
���&-�2��,�	'��0*�4���/�-�,$�$%�(5�&�+���"��,�$+��� %/0�
5-$��4���/%3�0�$+�(�!%%/"��$�5-(�-�&-*��-/�!/-���#% ��&�"�

-,0� �� (!�,$�&-,2�()&&��(� (!/-(+�,*� -,0�(5�&&�,*�
-,0�$+�,"�/-$��"�!%(�,*�-,0�#/��$�,*�$��,-*��($2/�4 ��

�%�(-0�$+-$�$+�(� /%3�/2�%)$0%%��!%%/� �(� ,%�&%��4� �$�
5-(�%,��%#�&2�#-3%)��$��!/-��(�-,0��%,$��')$�0�$%�& 2�
/%3�� %#� (5�&&�,*� �,� �%/0� 5-$��4� �� ($�//� (5�&� ,%5"�
%)$0%%�(� �3��2� 0-24� �� -&� /)�.2� $%� /�3�� ,�-�� -� '�*�
%)$0%%�� !%%/�$+-$�+-(� ()�3�3�0� ')$� �� -/5-2(�$+�,.�% #�
$+%(�� '�-)$�#)/� ()&&��� 0-2(� -$� ��-,*�� @-�&"� *%,��
')$�,%$�#%�*%$$�,(�� � � � � � � 	  � � � � � �D �

�

��%!/�7(��-/-���-&'/�,*��/)' �
�
� ����������	 �� �  � � � � � � 
 �
�
�,� �-$)�0-2� /-($� -� !-�$2� %#� $5�/3�� �-&'/��(� ($-�$�0 � #�%&�
�%'%�,�%-0�'2�$+�� 4�;�!4&4�$�-�,�$%��%)*+$%,4���� -$�%,���
!�%���0�0�-/%,*�$+��&-�,��%-0�$%��,*/-,07(��-,�"�5+ ��+��(�
'�-)$�#)//2� (+-0�0� '2� $���("� -,0� %,� ��$+��� (�0�� -�� � +�0*�(�
5�$+� -� *��-$� 3-���$2� %#� 5�/0� #/%5��(4� �%,$�,)�,*� -/ %,*� )!�
$+�� '��0/�� !-$+"� -��%((� $+�� #��/0("� %,� %)�� 5-2� 5�� 5 ����
-*���-'/2� �,$��$-�,�0� '2� $+�� ,%$�� %#� $+�� �)�.%%"� -, 0"�
!-((�,*� $+�%)*+� -� #-�&2-�0"� 5�� 5���� (%%,� -#$��5-�0( �
$-.�,*�$�-�-$��**7(��$��-$"�5+���"�%,�-���3-/"�%) ��!-�$2�5-(�
-)*&�,$�0�'2�#%)��%$+����-&'/��("�5+%�+-0��%&��0%5, �'2�
-,� �-�/����$�-�,4��)�+���#��(+�0"�5��!�%���0�0�$+�% )*+�$+��
@%��($� $%� 1-�.7(� ��//"� -,0� ��%((�,*� $+�� �%-0"� 5�� ��- �+�0�

)/(&�-0� �%//%5"� -�3��2� !��$$2�*/-0�L�+-3�,*� �,G%2� 0�$+��
'�-)$��(�%#�5+��+�5����$)�,�0�$%��%)*+$%,��$-$�%,4� 	���3�0�
-$� �%'%�,� %-0� '2� ��4<�"� ),-,�&%)(/2� -*����,*� $+�(� 5-(�
E)�$��-,��0�-/��-&'/�4� � �  � � � " � � � � � � � � 
 � " � �%,����(4�

���$�&���

���!����
�� �<��-2��::���

�

�,�!-((�,*C�/�$$/��'�$(�%#�,�5(�
�
�%)*+$%,8'-(�0� !-��� ��+-�0� �%),(/%5� -,0� 
-3�0�
@/%��,��� �/-�&�0� (�/3��� &�0-/(� �,� $+�� �/2&!��� $5%8
&-,� (/-/%&� ��&�&'��(�&-2�+-3�� ,%$���0�$+�� '-,,���
($��$�+�0�-��%((���*+�%-04�

�%!!�,*� �-//� +-(� +-0� -� (�*,�#��-,$� -,0� &)�+8
,��0�0�&-.�%3��4�

	�$5%8!-*�� (!��-0� -'%)$� �%)*+$%,"� �$(� -$$�-�$�%,"�
�B��//�,$� /%�-$�%,� -,0� !�%!��$2� %!!%�$),�$��("� 5-(�
!��,$�0� �,� $+�� "������� ��
��
�� � �,� ��!$�&'��4� �$� 5-(�
5�//� 0%,�� =�,� &2� %!�,�%,>"� -/$+%)*+� $+���� 5-(� -�
&�,%�� '/�!4� �%!!�,*� �-//�5-(�*�3�,�$+�� ,-&�� ��$$���
�
@�
�
���������N�
��������������	����������
=�*�($���0��+-��$2��:9�9 >�
�����������	�
����
����
���������� �
���(�0�,$C���-$+��"��-02��)��-2�%#��!!�,*�@%��($�
�+-��&-,C�
���+��(��%,0"�@%��($���//-"��$-!/�(�%-0 "�
�%)*+$%,����������=����:��:��<;�>�
�����$-�2C���,0-��-��(+"��9���*+/-,0�	3�,)�"��%)*+$ %,�
�����<	1�=����:��:���� >�
���-()���C��-)/���'($��"�;<��%/0�,*(�%-0"��%)*+$%, ������
�M�=����:��:�:9��>�
��&'��(+�!������$-�2C��-,��$�)*,�//"�����-$#��/0("�
�%)*+$%,��������1�
��5(/�$$����0�$%�C�����2��-�$��"� <���//���($�%-0" ��%)*+$%,�
����� M��=����:��:��:;9>��
��5(/�$$�����%0)�$�%,C���0��-�$�,�
	//���*+$(���(��3�04�U�������%)*+$%,�N�
�($���$���($ %���-/�
�%���$2�-,0��%,$��')$%�(4�
���,$�0��,����-$����$-�,�'2��$���$(����,$��("��-/0% �."����$(4


